Bp3 ocHoBa Ha unex 50 og Crartytor Ha Oourypurento Gpokepcko Apywrso UEPTYC Af Cxonje,
Cobpanueto Ha akuymoHepu Ha OB[] Ueptyc Afl Ckonje Ha CBOETO PEeROBHO aKuuoxepcko cobpauue
OAPXaHO Ha AeH 26.05.2026 roauHa ja ycBou chegHaTa:
< Garius
b Q201 - 4C%

26.85 .26
OANYKA Cxonie

3a Yceojysarbe Ha PeBugupanute DuHaHCHCkH M3BewTan Ha OcurypurenHo 6poKepcko ApywTeo
UEPTYC AL Ckonje 3a 2025 roguna.

dnen 1

Ha csoeto peaoBHoO aKkumoHepcko cobpasue 0ap#aHo Ha aeH 26.05.2026 roavHa, akumoHepuTe
Ha OBA Uepryc Al Cxonje egHOrnacHo ru ycsouja Pesugupannte ®uHaHCUCKH M3sewTau 3a 2025
roamna Ha OcuryputenHo 6pokepcko apywrso Ueprtyc AA Cronje.

inen 2

Osaa Oanyka cranysa BO Cu/1a 04 AEHOT Ha AOHECYBaETO.

Npercegasay Ha CobpaHue Ha akUMOHepH

Fopax'Crojrosmk
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LEPTYC Al CKONJE

OUNHAHCUCKU U3BELUTAN 3A 2025 NOAUHA

1 USBELWUTAJ HA PEBU3OPUTE

HA

OcuryputenHo 6pokepcko apywrtBo LLEPTYC ALl Ckonje

COJPXMHA:
W3BELLTAJ HA PEBU3OPUTE
®UHAHCUCKMU U3BELUTAU

U3BewTaj 3a puHaHCKUCcKaTa cocTojba
Ha geH 31.[0ekemBpu

U3BewTaj 3a ceonchaTtHa fobuBKa

M3BewTaj 3a roTOBUHCKUTE TEKOBM 3a

U3BewTaj 3a npomeHUTe Ha rnaBHMHaTa 3a
Benewku KoH MHaHCUCKUTE U3BeLLTau
NoguuwHa cmeTKa 3a

NoguvweH n3BewTaj 3a paboTtereTo 3a

Maj 2026 roguHa

2025 roguHa

2025 roguHa

2025 roguHa

2025 ropauHa

2025 roguHa

2025 roguHa



‘i‘ BEHA PEBU3NJA N KOHCANTUHI OO - TETOBO

yi1. Jane Canpnancku 6p. 63/2 TetoBo Tes1. 044 330 800 www.bend.com.mk revizija@bend.com.mk

M3BELUTAJ HA HE3ABUCHNOT PEBU3OP

WU3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6pokepcko apywrtso LUEPTYC Al CKonje

Mucnewe

Hue wmsspwmBme peBusnja Ha GMHAHCUCKMUTE M3BewTanm Ha OcuryputenHo BpoKepcKo ApyLITBO
LEPTYC A CKonje, KOMWITO ro BK/Ay4yyBaaT M3BELUTajoT 3a ¢pMHAHCUCKA cocTojba 3aKay4Ho co 31
aekemBpu 2025 roamHa, u uM3BewTajoT 3a ceondaTHa A0OMBKa, M3BELWTajoT 3a MPOMEHW BO
rnaBHMHATA M U3BELUTAjOT 3a MapU4YHU TEKOBWM 3a roguHaTa KOojallTo 3aBpluyBa Torall, U benewku
KOH d)VIHaHCVICKVITe n3selwTaun, BKAy4nTeiHO U nperne Ha CMeTkoBoACTBeHU NOTIUTUKMN.

Cnopea, HaWeTo MUC/ieHe, NPUAPYKHUTE PUHAHCMCKU M3BeLlTan 06jeKTUBHO ja Npe3eHTMpaarT, BO
cUTe mMaTepujasiHM acnekTn GUHAHCUCKaTa cocTojba Ha JpywTBoTO 3akay4yHo co 31 aekemspu 2025
roanHa, Kako U HerosaTta d)VIHaHCVICKa YCnewHOoCT N Herosnute NapnyHM TeKoBn 3a rognHaTa KOjaLIJTO
3aBpllyBa TOralw, BO COMaCHOCT CO CMETKOBOACTBEHWTE CTaHZApAM KOW ce BO MPUMEHa BO
Penybnnka CeBepHa MakegoHuja.

OcHoBa 3a muUcnee

Hue ja cnpoBegoBme HallaTa peBU3Mja BO COMIACHOCT CO 3aKOHOT 3a peBu3nja U MefyHapoaHuTe
CTaHpapan 3a pesusuja npudateHn u objaseHn Bo CnybeH BecHWK Ha Penybavka CesepHa
MakenoHuja (273/2024). Hawunte oAroBOPHOCTM crniopes HaBeAeHUTe CTaHAapAM ce OMuLaHu BO
aenot OAroBopHOCTU Ha PeBM3OPOT 3a PeBU3MjaTa Ha GMHAHCUCKUTE M3BELWITAN Of, OBOj U3BELUTA].
Hue cme HesaBucHWM og [pywTBOTO BO COrfacHOCT co KoaeKcoT 3a eTuKa Ha npodecuoHanHuTe
cmeTkoBoguTenu (Kogekcotr Ha MOECC) 3aeHO €O eTUUYKUTe Bapakba KoM Ce pefieBaHTHM 3a HalaTta
peBu3mnja Ha PUHAHCUCKUTE nsBewwTam Bo Penybamnka CesepHa MakegoHuja U M UCNOSHUBME CUTe
APYrY eTUYKKM 040BOPHOCTM BO COMNacHOCT co oBue Baparba n Kogekcotr Ha MOECC. BepyBame aeKa
PEBM30OPCKUTE AOKA3M LUTO MM MMame nprubaBeHO ce AOCTAaTHU U COOABETHM 3a ga 06e36enaT ocHoBa
33 HaLeToO MUCNekse.

Apyrm uipopmauum

PakoBOACTBOTO € 0A4roBOPHO 3a ApyruTe MHbopmauuu. Apyrute mMHOpmMauum ce cocTojaT of,
roguLHMOT M3BEeLUTaj 3a paboTaTta M roguLHaTa CMETKa M3roTBEHU O, PaKoBOACTBOTO BO COMIaCHOCT
CO 3aKOHOT 3a TProBCKUTE APYLITBA, HO He M BKAydyyBaaT GUHAHCUCKUTE M3BelWTau M HawmoT
PEBU30PCKM M3BELLTA].

Halieto mucnere 3a pUHAHCUCKUTE M3BELLTaN He Cce OAHEecyBa Ha ApYrnTe MHGOPMaLUKN U HUE He
u3pasyBame Kaksa 6uno popma Ha yBepyBarbe 3a HMB, OCBEH U BO 0bem KOj e eKCMIUUUTHO
HaBefeH BO M3BeLTajoT 3a ApYrv NpaBHKN U perynatopHu baparba.

Bo BpcKa co HauwaTta pesunsuja Ha pUHAHCUCKUTE M3BeLUTaK, Halla OAroBOPHOCT € Aa MM npoYynTame
ApyruTe MHGopmaumm n nputoa Aa pasriegame ganu apyrute uHbopmaumm ce martepujanHo
HEKOH3UCTEHTHM CO GUMHAHCUCKUTE U3BELUTan UAU HaLLeTo 3Haewe, NpubaBeHo BO pesusnjaTa Man
NMOWHaKy, Npousserysa AeKka e maTepujanHo morpeliHo. AKO, BP3 OCHOBa Ha Haluata M3BplueHa
pabora,


http://www.bend.com.mk/
mailto:revizija@bend.com.mk

‘i‘ BEHA PEBU3NJA N KOHCANTUHI OO - TETOBO

yi1. Jane Canpnancku 6p. 63/2 TetoBo Tes1. 044 330 800 www.bend.com.mk revizija@bend.com.mk

U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6poKkepcko apywrtso LEPTYC Af, CKonje - npogoakeHue

HUWe 3aKayYnme AeKa NOCTOM MaTepujanHO NOrpelHo NPUKayKyBake Ha oBUE APYrU MHPOPMALMMK,
Hue Tpeba Aa m3BecTMme 3a 0BOj ¢aKT. HMe Hemame HMWTO Aa M3BECTMME BO OAHOC Ha OBa
npaware.

OAroBopHOCTa Ha PaKOBOACTBOTO U OHME KOM Ce 3a[0/KEHMU 3a ynpaByBakbe 32 PUHAHCUCKUTE
nssewTan.

PakoBOACTBOTO € OArOBOPHO 3a NOArOTBYBatbe U OBjEKTMBHO Mpe3eHTUparbe Ha GUHAHCUCKUTE
M3BeLWTan BO COMNAcHOCT CO CMETKOBOACTBEHUTE CTaHaapau npudateHn Bo Penybnuka CesepHa
MaKeaoHMWja M 3a TaKBaTa BHaTpelllHa KOHTPOAAa KakBa LUTO PaKOBOACTBOTO YTBPAyBa [AeKa e
notpebHa 3a Aa ce OBO3MOXM MOArOTOBKa Ha PUHAHCMCKU M3BELUTAM KOMLITO ce ocnobodeHu o,
MaTepujanHo NorpeLwHo NpuKarkyBakbe, 610 ga e pesynTaT Ha U3Mama Uan rpeLuka.

Mpy noaroTeyBakbeTo Ha GDMHAHCUCKUTE M3BELUTAM, PAKOBOACTBOTO € OAroBOPHO 3a MpPOLEHKa Ha
cnocobHocTa Ha [pywTBOTO Aa NPOAOAXKM MOA NPeTnocTaBKaTa 3a KOHTUHYUTET, obenoaeHyBajku,
Kora e NpMMeHANBO, Npallakba NOBP3aHN CO KOHTUHYUTETOT U KOPUCTEHE Ha CMETKOBO/ACTBEHaTa
OCHOBA 3@ KOHTUHYUTET, OCBEH aKo PaKOBOACTBOTO MM MMa Hamepa Aa ro AMKkenaupa ApylwTsoTo
WK Aa ro NpeKknHe paboTereTo, UM Hema Apyra peasnHa aATepHaTUBa OCBEH Aa ro CTopu Toa.

OHMe KoM ce 3a[0/1KEHM 33 YNPaBYBaETO CE OATOBOPHM 33 HAA30p Ha MPOLLECOT HAa PUHAHCUCKO
N3BECTYyBatbe Ha [JpywTBoTo.

OAroBopHOCTa Ha PEBU3OPOT 3a peBu3njaTa Ha PUHAHCUCKUTE U3BELUTaN

HawwuTe uenu ce Aa cTekHeme pa3yMHO yBepyBakbe 3a TOA Aasn PUHAHCUCKUTE M3BELUTaM KaKo
LuefvHa He coapxKaT MaTepujasiHO NOrpellHo MNpuKaxyBake, 6e3 pa3nuka ganu e pesyntaTt Ha
M3Mama WM Tpelika U ga u3gageme PeBM3OPCKU U3BELITAj LITO FO BK/Ay4YyBa HALETO MUC/EHE.
Pa3ymHo yBepyBare e BUCOKO HMBO Ha yBepyBarbe, HO He NPeTCTaByBa rapaHumja AeKka pesBusnjaTa
cnpoBefeHa Bo cornacHoct co MCP cekorall Ke oTKpue maTepujasHo NorpeLHo npuKaxKyBakbe Kora
TOa nocTom.

MorpelwHTe NPUKasKyBakba MOKe 4a NPOMU3/e3aT KaKo Pes3ynTaT Ha U3Mama WM rpeLlka 1 ce cmeTa
[eKa ce maTepujanHu LOKO/KY, NOEAMHEYHO MAW BO BKYMEH M3HOC, pasymMmHO 6U ce o4eKyBaso Aa
BAMjaaT Ha AE/IOBHUTE OAYKM Ha KOPUCHMUMTE AOHECeHM BpP3 OCHOBA Ha oBME (QUMHAHCUCKK
n3BeLWTau.

Kako gen oa pesusujaTa Bo cornacHoct co MCP, npumeHyBame npodecroHanHo pacyayBarbe U
oAp}KyBame NpodecnoHaneH CKeNTMLM3aM BO TEKOT Ha peBusmjaTta. Hue ucto Taka:
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U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6poKkepcko apywrtso LEPTYC Af, CKonje - npogoakeHue

e [N naeHTMOUKyBame M NpoueHyBame pUsnLMTe oA MaTepujaaHO NOrpeLllHo NMPUKaxKyBakbe
BO ¢UHAHCMCKUTE um3BelwTaun, 6e3 pas3nvka Aanu ce pes3ynTaT Ha M3mMama WMAW TpeLlKka,
AV3ajHMpamMe M M3BPLUIYBAMe PEBU3OPCKMU MpPoLeaypu KOW OAroBapaaTt Ha TUEe PUsKLM U
npubasyBame PeBU3OPCKMN A0KA3M KOU Ce AOCTaTHU M cooABeHn aa obesbeamme ocHoBa 3a
HalleTO PEBM3OPCKO MUC/eHe. PU3MKOT 0f HEOTKpMBare Ha MaTepujasiHoO MOrpeLlHo
NPUKayKyBakbe KaKo pesynTaT Ha M3Mama e MOBMCOK 04, PU3MKOT KaKo pe3ynTaT Ha rpellka,
nopaam Toa WTOo M3MamaTa MOXKe Aa BKAyuu 3arosop, dpancuoukysarbe, HAMEPHU NPOMyCTH,
NaXKHWU NPUKaXKyBakba AU 3a06MKOyBakbe Ha BHATPELLHN KOHTPOIN.

e (CTekHyBame pa3buparbe 3a BHATPELUHMUTE KOHTPOJIM KOM Ce 3Ha4yajHKu 3a peBu3umjaTa co uen
Aa AMsajHMpame npouenypu COOABETHU Ha OKOJIHOCTUTE, HO He M CO Lien 3a M3pasyBatbe
MuUcnere 3a epeKTMBHOCTA Ha BHaTpeLWHaTa KOHTpoAa Ha JpyLuTBoTo.

e Ja olueHyBame COOZBETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHW NOMUTUKM M Pa3yMHOCTa Ha
CMETKOBOACTBEHUTE MPOLEHKN U nosp3aHuTe obesiofeHyBatba HamnpaBeHW o4, CTpaHa Ha
pPaKoBOACTBOTO.

e [loHecyBame 3aK/y4yOK 3a COOABETHOCTA Ha MPMMEHeTaTa MPeTnocTaBKa 3a KOHTUHYyUTET
KaKo CMETKOBOACTBEHA OCHOBA 0/, CTPaHa Ha PaKoBOACTBOTO M BP3 OCHOBA Ha NpubaBeHUTe
PEeBU30OPCKM AOKasW Aann MOCTOM MaTepujaiHa HEeWM3BECHOCT NOoBpP3aHa CO HacTaHW MAu
YC/I0BM KOM MOMKaT Aa NpeansBuKaaT 3HaUMTENIeH COMHEX BO MOXKHOCTa Ha [pylTBOTO 43
NPOAO/ KM Aa PaboTu Mo NPETNOCTaBKa Ha KOHTMHYUTET. [lOKO/IKY 3aKNyYMMme AeKa NocTom
mMaTepujanHa HeM3BECHOCT, Toraw e noTpebHo Aa obpHeme BHWMMAHME BO HaWWOT
PEBU30OPCKM M3BELWTaj Ha MoBp3aHUTe obenofeHyBarba BO GUHAHCUCKMTE M3BELUTaW WK
[OKONKY TakeBuTe obenoaeHyBatba Ce HECOOABETHW, Aa 0 MOAMOUKYBame HalleTo
MuUcnere. HawuTe 3aKkaydouu ce 3acCHOBAHM Ha PEBM3OPCKUTE A0Kasu npubaBeHn Ao
AaTyMOT Ha HaLIeTO PeBU3OPCKO mucnere. MefyToa, MAHM HAacTaHW WAK YCIOBUM MOXe Aa
npeamssuKaat JpylTBOTO Aa NpecTaHe Aa paboTu cnopes NPeTnocTaBKkata Ha KOHTUHYMUTET.

KomyHMUMpame cO OHME KoM Ce 3aJ0/KEHWN 3a ynpaByBakeTo, Mefy ApYroTo, M 3a NAaHWpPaHuUoT
obem 1 BpeMeHCKMOT pacrnopes Ha peBu3unjaTa U 3a 3HayajHUTe HAoAM 04, PeBU3MjaTa, BKAYUYBajKu
M eBeHTya/IHUTEe 3Ha4ajHW HeAOoCTaToOUM Ha BHATPELIHA KOHTPO/a WTO MM MAEHTMOUKYBaBMe BO
TEKOT Ha peBuM3njaTa.
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U3BELUTAJ HA HE3SABUCHUTE PEBM30OPU A0
AKUUOHEPUTE HA OcurypurtenHo 6poKkepcko apywrtso LEPTYC Al CKonje - npogoakeHue

M3BewTaj 3a A4pyr1 NnpaBHU U perynaTtopHu 6apara

Kako wTo e HaBegeHo BO nacycoT Apyru nHdopmaumm PakoBoacTBoTo Ha [JpylITBOTO € OAFOBOPHO
33 U3roTBYBarb-€ Ha roAuLLIEH M3BeLLITaj 3a paboTereTo Ha ApywTBoTo 33 2025 rogMHa Bo cornacHocT
co uneH 384 oa 3aKOHOT 3a TProBCKM ApywTBa. Hawa oAroBOPHOCT e A u3pasmme mucnere 3a
KOH3MUCTEHTHOCTA Ha MOCEOHMOT FroAMILIEH M3BELUTAj, CO UCTOPUCKUTE GUHAHCUCKKM MHOpMaLMmK
objaBeHu BO roamLLHaTa CMeTKa U peBnampaHmTe GUHAHCUCKM n3BeLlTan Ha [pywTBoTO CO cocTojb6a
Ha

M 3a roamMHaTa Koja 3aBpliysa Ha 31 aekemspu 2025, BO cOr1acHOCT CO MefyHapoaHUTe cTaHAapAuM
3a peBM3Knja, KaKo M BO cornacHocT co baparbaTta Ha uneH 34, ctas 1, Touka (4) oa 3aKoHOT 3a
Pesu3nja.

Hawe mucnere e geka, UCTOPUCKUTE PUHAHCUCKM MHPOPMaLUM 0bjaBEHM BO rOAULLIHNOT U3BELLTa]
3a paboTeweTo Ha [JpylTBOTO CO cOCTojb6a Ha U 3a rogMHaTa LWTO 3aBpLlyBa Ha 31 aekemspu 2025,
Ce KOH3UCTEeHTHW, BO CUTE MaTepujasiHN acnekTn, co MHpopmaumnte objaBeHM BO rogmLLHATA CMETKA
M peBuMaMpaHuTe GpUHAHCUCKM M3BelwTauM Ha [pywTBoTOo CO cocTojba Ha M 3a roguMHaTa Koja
3aBpuyBa Ha 31 aekemspun 2025 rognHa.

TetoBo 11.05.2026

Osnacrex pesusop BEH/], Pesu3uja u koHcantunr 100 Tetoso
JJ.ywqxo{\nocronoscm Ynpasuten HeHag AnocTon0BCKM
1 8
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LUEPTYC A4 Ckornije
DuHaHCUCKM n3BeLuTan n beneLku KoH (pMHaHCUCKUTE n3BeLuTan HlexkemBpu 31, 2025

OPUHAHCHUCKUA N3BENITAN 3A 2025 TOOUHA

HA

Ocurypurteano opokepcko Apymrso IIEPTYC A/l Ckomnje

COAPXHNHA: Crpana

ONHAHCUCKMN U3BENITAN

N3Bemraj 3a ceondaTHa 100MBKa 3a 2025 roguna 2

N3Bemraj 3a (pnHaHCHCKaTa COCTOjOA

Ha JeH 31 nexemMBpu 2025 roguHa 3
N3Bemraj 3a napuuHuTE TEKOBH 32 2025 ropuna 4
N3BemTaj 3a npoMeHnTE HA IJIABHUHATA 32 2025 ropuna 5
benemkn Ko (pMHAHCHCKATE U3BELITAN 6

Mapr, 2026 ropuHa




LIEPTYC Al Ckonje 31 gekemBpyu 2025

noe,E{MHeLIHM d)MHaHCMCKM n3BeLlTan n beneLwkn KOH d)MHaHCMCKMTe n3seLwitan

MN3BENTAJ 3A CEOII®ATHA JOBUBKA 3A ITEPUO0T
3a ropunara mTo 3appumysa Ha 31 TexemBpu 2025 u 2024 (Bo 000 nenapn)

TekoBHa MpeTxoaHa
Mo3uumja Benewka rogvHa rogvHa

Mpuxoan of npogaxoba 4 39,328 32,744
OcTtaHaTtu onepaTMBHU Npuxoan (fo6mBKa) 5 93 380
MoTpoleHn maTtepujanu 1 CUTEH UHBEHTAP 7 (975) (1,085)
Ycnyru co KapakTep Ha MatepujaniHj TpoLuoum 8 (5,933) (4,382)
Tpolwouu 3a genpeumjaumja n amopTusaumja 10 (1,380) (1,588)
BpegaHocHo ycornacysarse 12 (465) 0
HemaTepujanHm Tpowouy o4 paboTereTo 11 (11,518) (9,992)
OcTtaHaTty TpoLwouu o paboTeHeTo o4
PEAOBHN aKTUBHOCTU 13 (206) (300)
MnaTtu n HagomecTn 9 (15,535) (11,720)
[Jo6uBka of onepaTUBHO paboTeHe 3,410 4,057
DUHAHCUCKM NpUXoaun 6 25 -
duHaHCUCKM pacxogm 14 (16) (2)
Jo6uBka npea ogaHo4vyBaHe 3,419 4,056
JaHok op nobvBka 15 (778) (709)
[obuska 3a roguHaTta 2,641 3,347
Bpoj Ha akuumu: 16 600 600
MpunuwaHa go6buBKa Ha :

ConcTBeHuynTE HA MaTUHHOTO OPYLUTBO 16 2,641 3,347

Y4yecTBO KOE HEMa KOHTpona
BKynHo 2,641 3,347
3apaboTKa no akuuja (8o geHapw) 16 4.402 5.579

10.03.2026

Osue ®unancnckn U3Bemran ce ycBoenn ox Ondopor Ha qupekTopn Ha [{PpyIITBOTO M ce MOTNHIIAHA
on:

wf Wurpoacxn

BenewkuTe KOH (hUHaHUCKWUTE U3BELITAN NPETCTABYBAaT UHTErpaseH Aen Ha oBre (UHAHCUCKM U3BeLLTaw.



LIEPTYC Al Ckonje 31 gekemBpyu 2025

noe,E{MHeLIHM d)MHaHCMCKM n3BeLlTan n beneLwkn KOH dJMHaHCMCKMTe n3seLwitan

MN3BENTAJ 3A PUHAHCUCKATA COCTOJBA HA KPAJOT HA ITEPOOO0T
Ha 31 [exemBpu 2025 u 2024 (Bo 000 nenapu)

TekoBHa MpeTxoaHa

Mosuumja Benewka rogvHa rogvHa
CPEOCTBA
HAonropo4yHu cpeacrTBa 2,523 3,903
MaTtepwujanHu cpeacTea 17 2,523 3,903
TekoBHM cpeacTBa 18,157 19,730
3annxu 18 - 24
lMobapyBarba 3a aBaHCcK BO 3emjaTta 19 154 154
MapuyHu cpeacTBa U eKBUBANIEHTU Ha
napuyHu cpeacTea 20 3,323 3,235
MobapyBarba o4 Kynysa4um 21 12,156 14,079
KpaTKopo4Hu (hMHaHCUCKMK BOXYBaHa 24 1,225 1,690
MobapyBarba of gp>xasaTta u gpyru
NHCTUTYLMN 22 1,035 239
MobapyBarba o4 BpaboTeHUTe 23 3 77
AKTVBHW BPEMEHCKM pasrpaHudyBarba 25 262 232
BKYIMNHA AKTUBA 20,681 23,633
KAMUTAJT U OBBPCKM
Kanutan v pesepsu 1,065 (1,576)
3anuwaH ocHOBEeH Kanutan nr 3,690 3,690
AkymynupaHa gobvska/aary6a nr (5,266) (8,614)
[obueka 3a chuHaHcuckaTa rognHa BY 2,641 3,347
JAonropo4yHu o6BpCcKH 26 168 1,623
TeKoBHM 06BpPCKHU 19,448 23,586
O6Bpcku cripema gobaByBaym 27 11,989 14,772
O6BpcKY 3a aBaHCK JEM03nTU U KayLun 28 151 139
KpaTKopo4H/ 06BpCKM 3a JaHOLM,
npuaoHecu u gpyru gasadvyku 29 811 326
OcTtaHaTun KpaTKOpPO4HM 06BPCKU U
ocTaHaTu pesepBupama 30 6 -
KpaTKopo4Hu hMHaHCUCKK 06BPCKU 31 2,912 5,632
OanoxeHo nnakarwe Ha TpoLoum 1
npuxoau BO UAHUTE Nepuoaun 32 3,579 2,717
BKYIMNHO KAMUTANI U OBBPCKU 20,681 23,633

Osne ®unancucku M3semrau ce ycsoenn o Oadopor Ha AupexTopu Ha [IpymITBOTO M ce NOTNULIAHH
oxn:

L7
/ meoacxn

BenewkuTe KoH huHaHUCKNTE n3BewwTan npeTCTaBysaaT WHTerpasneH gen Ha oBue (PMHaHCUCKW U3BeLUTau.



LIEPTYC Al Ckonje 31 gekemBpyu 2025
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MN3BENITAJ 3A TAPUYHUTE TEKOBHA 3A IIEPUO0T
3a roMHATA Koja 3aBpiryBa na 31,12,2025 u 31,12,2024 (Bo 000 nenapu)

Mosuyuja TekoBHa roguHa lMpeTxoaHa roguHa
TOTOBUHCKMN TEKOBU 04 AE€NTIOBHU aKTUBHOCTU 1,543 321
HeTo gobueka/zaryb6a nocne ogaHodyBame 2,641 3,347
AmopTusaumja 1,380 1,588
AmopTusauuja Ha pacxodyBaHu U NpodafeHn MaTepujanym
cpefcTea - (1,827)
MpomeHu - 3ronemyBare/HamarnyBare Ha :
3anuxu 24 (24)
MobapyBara 04 NoBp3aHX ApyLITBa
MobapyBara o4 Kynysauun 1,923 (185)
MobapyBama 3a AageHu aBaHCK Ha fobaByBayu - 12

MobapyBama o4 Ap>kaBaTa Nno OCHOB Ha AaHOLUM,
npuaoHecu, LapuHa, akLuusun 1 3a octaHaTu AaBadkn KOH

Ap>xasarta (npetnnartmu) (796) 381
MobapyBama o4 BpaboTeHuTe 74 (26)
MobapyBama no gageHn saemum 465 (50)
ABP (30) (232)
O6Bpcku cnpema gobasysaym (2,783) (1,356)
O6BpCKU 3a aBaHCK, AENO3NTU N KayLmn 12 -
TeKoBHU faHOYHM 06BPCKM 485 -
O6BpCKU MO 3aeMU 1 KpeauTK (2,720) (1,211)
OcTaHaTn KpaTKOPOYHN 06BPCKU 6 -
nBpP 862 (96)
FOTOBMHCKW TEKOBM O} MHBECTULIMOHU aKTUBHOCTU - 1,827

Mpopaxba u pacxopn Ha MaTepujanHu u HemaTtepujanHu

cpefcTtea - 1,827
FoTOBMHCKM TEKOBM 0 PUHAHCUCKU aKTMBHOCTHU (1,455) (2,413)
3ronemvyBarbe/HamanyBare Ha JONTOPOYHN KpeanuTm (1,455) (2,413)
3ronemyBare/HamanyBate Ha NnapuM4HUTE cpeacTBa 88 (265)
MapuyHM cpeacTBa Ha NOYETOK Ha roAMHaTa 3,235 3,499
MapuyHM cpeacTBa Ha KpajoT Ha roguMHaTa 3,323 3,235

Osue ®unancnckn U3Bemran ce ycBoenn ox Ondopor Ha qupekTopn Ha [{PpyIITBOTO M ce MOTNHIIAHA
on:

( k)
Mr’c il Wurpoacxu

BenelkuTe KOH (UHAHUCKUTE U3BELITaN NPeTCTaByBaaT UHTErpaneH Aen Ha oue (hUHAHCUCKMN U3BeLLTaMN.
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M3BemTaj 3a npoMeHa Ha IIIaBHHHATA
Ha 31.nekemspu 2025 Bo 000 nenapu

OcHOBHa 3appxaHa gobuBkal [Oobuskal 3ary6a 3a
Mosuumja rnaBHMHa 3aryba roguHara BkynHo

CocTtoj6a Ha 1 jaHyapu
2025 3,690 (8,614) 3,347 (1,576)

MpomeHa Ha

CMETKOBOACTBEHU

NONMUTNKN

lNoBTOPHO YyTBPAEHO

cango 3,690 (8,614) 3,347 (1,576)

MpomeHu Ha KanuTanoT
3a 2025

BkynHa ceondatHa
[obuBka 3a rognHarta 2,641 2,641

TpaHcdep/npeHoc Ha

3aap>xaHa gobvBka 3,347 (3,347) -
CocToj6a Ha 31

[AekemBpu 2025 3,690 (5,266) 2,641 1,065

CocTtoj6a Ha 1 jaHyapu
2024 3,690 (8,752) 138 (4,924)

MpomeHa Ha

CMETKOBOZACTBEHN

NONINTUKN

oBTOPHO yTBPAEHO

cango 3,690 (8,752) 138 (4,924)

MpomeHu Ha KanuTanot
3a 2024

BkynHa ceondaTtHa
pobuBka 3a roguHata 3,347 3,347

TpaHcdep/npeHoc Ha

3agp>xaHa gobveka 138 (138) -
Cocroj6a Ha 31

AekemBpu 2024 3,690 (8,614) 3,347 (1,576)

Osne ®@unancucku U3Bemran ce ycsoenn o Oadopor Ha AMpeKkTopu HA [IPpyIITBOTO M ce MOTNHIIAHH
on:

WHTWBCKH

BenewkuTe KoH d)MHaHMCKIdTe unapewTan npeTCTaBysaaT WHTerpaneH fen Ha osne (hPMHaHCUCKIN U3BeLuTau.



LLEPTYC Al CKkonje

31 gekemBpyu 2025

noe,E{MHeLIHM CbMHaHCMCKM n3BeLlTan n beneLwkn KOH dJMHaHCMCKMTe n3seLutau

Benemkn KoH (pnHAHCHCKATE U3BEIITAN

1. OIIIITH IIOJATOLH 3A APYUITBOTO

OcuryputenHoTo 6pokepcko apywteo LLEPTYC ALl Ckonje e ocHoBaHo Ha 20.04.2012 roguHa,.
HeroBa ocHOBHa [iejHOCT € 3acTanHWULITBO BO OCUTYpPYBaHe€ U OCUTYPUTENHW NOCPEOHULN.

MpoceyHnoT 6poj Ha BpaboTeHn Bo 2025 roguHa n3HecyBa 25 (2024 roguHa: 22 BpaboTeH).

TEKOBHA COCTOJBA

EMBC

6782817

LlenoceH Ha3uB Ha NpaBHOTO NuLe

OcuryputenHo 6pokepcko apywTso LLEPTYC AL
Ckonje

Ceguwite

METOOWNJA AHOOHOB-YEHTO 6p.15-A CKOINJE -
"A3/1 BABA

Bupa Ha cybjekT Ha ynuc AL
[aTym Ha ocHOBak-€e 20.04.2012
"onemuHa Ha npaBHUOT cybjekT man

OpraHn3aumoHeH o06nuk

05.5 - aKUMOHEepPCKO ApyLUTBO

OCHOBHa rnaBHMHa

MapuyeH Bnor EYP

60.000,00

BkyneH 6poj Ha akumu

600

DejHocT:

[MpuoputeTtHa gejHocT / MnaBHa npuxogHa wudpa

66.22 - [lejHOCTM Ha 3acTanHULM BO OCUrypyBarse U

ocuryputenHu nocpegHuum

Opyru gejHocTu:

[pywTBOTO BPLUW UCKITy4YMBO OCUIYPUTESTHO
6pokepckmn

paboTu npeky ocuryputenHu 6pokepu

OpobpeHuja, NOTBPAM, NMULIEHLM U Ap.

PeweHuve o AreHuuja 3a cynepsusuja Ha
ocurypyBatrbe
6p.09-656/2 op, 18.04.2012 roavHa 3a u3paBare

[103B0OS1a 3a BpLUEH:E Ha OCUTYPUTENTHO GPOKEPCKM
paboTu.

OBnacrtyBama:
Nme FOPAH CTOJKOBUK
OsnacTyBata M3BpLUeH unieH Ha oa6op Ha AMpeKTopu
Nme TPAJYE MUTPOBCKU
OsnacTtyBama M3BpLueH uneH Ha onbop Ha AnpeKTopu

ConcTBeHULM Bp3 OCHOBA Ha akLUMOHepcka kHura o LIAX3:

Nve

FOPAH CTOJKOBUK

Bpoj Ha akuun

300

Nwve

TPAJHE MUTPOBCKW

Bpoj Ha akuun

300
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OBPA3JIOXKEHWE KOH ®UHAHCUCKWUTE U3BELLTAU
2. OcHOBa 3a cOCTaByBar€e Ha (PMHAHCUCKUTE U3BeLUTaun
2.1. OcHoBa 3a NOAroTOBKa Ha (hMHAHCUCKUTE U3BELLTau

®urHaHcUcKkNTe usBeLwTan Ha [pylwTBOTO Ce COCTaBeHU BO cornacHocT co MefyHapoaHuTe ctaHaapam

3a (puHaHcucko n3sectyBamwe (MCOWU), objaBeHn Bo Penybnuka CeBepHa MakenoHuja BoO HOBMOT NpaBunHuK 3a
BoAeHe Ha cmeTkoBoAcTBO (,Cn. BeCHUK" 6p. 75/2024 1 274/2024) n npumennuewm og 1 jaHyapu 2025 roguHa.

CnopenbeHute nopgatouM 3a npeTxogHaTta roguMHa ce MOArOTBEHM BO  COMIAaCHOCT €O
CMEeTKOBOACTBEHWUTE CTaHAapaM kou Gune Bo NpumeHa BO TOj NEPUOA U HE Ce MpunarofeHn CornacHo HosaTa
CMEeTKOBOACTBEHA OCHOBa. [pyLITBOTO M3BpLIM MPOLEHKA Ha MOTEeHUMjanHoTO BrnjaHWe Ha MPOMEeHUTe Ha
MC®W Bp3 pmHaHcuckaTa cocTojba n pesyntatute oa paboTerweTo. 10 n3BpLieHaTa npoueHka ce KoHcTaTupa
[eKa OBMe NPOMeHM HeMa Aa UMaaT 3HayajHO BnvjaHue Ha hMHaAHCUCKWUTE U3BeLTaun Ha [pyLwTBoTo.

DrHAHCUCKNTE M3BELWITan ce NOAroTBEHN CO COCTOjb6a Ha U 3a roAVHUTE Kou 3aBpluyBaaT Ha 31 gekemBpu
2025 n 2024 roguHa. TekoBHUTE M cnopenbeHuTe nogaToum BO (OMHAHCUCKUTE M3BelITau ce AafeHn BO
vwnjagn geHapy (000 MK[L). OHamy kage wTo € noTpebHo, crnopedbeHuTe nogaTouy ce npurarogeHu u
ycornaceHnm co uen ga ofroeapaaT Ha u3BplleHaTa npeseHTaunja BO TekKoBHaTa roguHa. [eHapor
npeTcTasyBa oduymjanHa n3sectysadka sanyrta Ha ApywTteBoTo. CuTe Apyrn TpaHcakuyumn BO BanyTa pasnuyHa
o odumuymjanHaTa ce cmeTaar 3a TpaHCakLun BO CTpaHCcKa BanyTa.

DUHAHCMCKNTE U3BELUTan Ha APYLITBOTO Ce NOEANHEYHMU.
2.2. OCHOBHM CMETKOBOACTBEHU MeTOoAMN

DUHAHCMCKNTE U3BELUTan Ce COCTaBEHM BP3 OCHOBa Ha MeToaoT Ha HabaBHa BPeAHOCT, OCBEH 3a
HeABWKHOCTUTE, NocTpojkuTe 1 onpemata (HIMNO) n HuBHaTa amopTusaumja, Kaj Kom ce BpPLUEHN KOPEKLMN BO
MUHaTUTE rOAMHU BP3 OCHOBA Ha MPUHLUMMNOT Ha peBanopusauyuja co npuMeHa Ha yHuduumpaHn koeuumeHTn
Ha nopacT Ha LeHUTe Ha NPOM3BOAUTENUTE HA MHAYCTPUCKU MPOU3BOAN, KOW M objaByBa [p>XaBHNOT 3aBOf,
3a cTaTucTmka Ha Penybnuka CesepHa MakefoHuja, 1 3a BNoXKyBarbaTa pacnosioxXmeu 3a npogaxoda Kov ce
npu3HaeHn cnopes HMBHaTa 06jeKTMBHa (Na3apHa) Bpe4HOCT.

2.3. MNMpumeHa Ha HOBU u peBuanpaHn MCOU
Op 1 jaHyapu 2025 roguHa, [pywTtBoTO M npuvMeHyBa MerfyHapooHuTe cTaHaapau 3a  MHaHCUMCKO
N3BECTyBake KOW Ce BO MPUMEHA, COMMacHO Baxeykata perynatopHa pamka Bo Penybnuka CesepHa
MakenoHuja.

2.3.1. HoBu n nameHetn MC®U kom ce npumMeHyBaaT BO TEKOBHUOT Nnepuos,

CnepgHute HoBY 1 n3aMmeHeTn MCOU ce edhekTMBHU 32 M3BECTYBAYKMOT NEPMOS KOj 3anoyHyBa Ha 1 jaHyapu 2025
roguHa:

1. MCo®WN 15 — T[puxogn op [OroBopu CO KynyBaduTe, COMMacHO KOj ce BOBeayBa €OMHCTBEH Moen 3a
npr3HaBake Ha NpMxoauTe, 3aCHOBaH Ha naeHTudmrKaumja n UCNonHyBawe Ha OOBPCKUTE 3a U3BPLLYBAHE;

2. MCOU 16 — Haemu, noBp3aH CO CMETKOBOACTBEHMOT TPETMaH Ha [OroBOpUTE 3a OnepaTMBEH HaeM Kaj
HAEMOKOPUCHMKOT, KakO M Npu3HaBahke Ha HOBM CPEACTBA MO OCHOB Ha NMPaBO Ha KOPUCTEHE U COOABETHU
06BpCKY 3a NU3NHT 32 JOrOBOPW 32 HAEM KOW NPETXOAHO He bBune npuaHaeHn Bo GunaHcoT Ha cocToj6a.

Bo TekoBHMOT nepuog, OpywTBOTO rv pasrnena cute HOBU U peBuanpaHu ctaHgapan 1 TonkyBaka Kou ctanune
Ha cuna of oBoj Aatym. lNpumeHata Ha HaBedeHUTe M3MEHU HeMaa 3HadajHO BrvjaHWe BpP3 PUHAHCKCKaTa
cocTtojba, MHaHCMCKUTEe pe3ynTaTi UM napuyHMTe TEKOBM Ha [pylITBOTO 3a rogmMHaTa WTO 3aBpulyBa Ha 31
nekemepu 2025 roguHa.

2.3.2. CtaHaapAu Kou ce uspaaeHu, HO KoM ceyLuTe He ce BO NpUMeHa

CnepgHuTe cTaHgapauv ce u3gageHu, Ho HMUBHaTa npyMMeHa e oanoxeHa Ao 1 jaHyapu 2028 roguHa:

1. MCOU 9 — dUHAHCUCKM MHCTPYMEHTU
2. MC®WU 17 — [JoroBopwu 3a oOCUrypyBah-e

,D,pyLIJTBOTO He M NnpuMeHunno oesne cCtTaHgapan BO TEKOBHUOT U3BeLLUTaeH nepuoa.
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2.4. KopucTetbe Ha NPOLIGHKM U pacygyBatba

Mpu noproTByBaHeTO Ha OBME (PMHAHCUCKU wM3BewTau [pylwTBOTO NpuMeHyBa OApeAeHu
CMETKOBOACTBEHM MnpoueHkn. OapefeHn cTaBku BO (OUHAHCUCKUTE U3BeLITan KOWM He MOXaT MpeuusHo aa ce
usmepart ce npoueHyBaaT. [pouecoT Ha NpoueHyBarbe BKJydyBa pacyfyBarba 3acHOBaHW Ha NocnegHuTe
pacronoXnvMBem MHopMaLmu.

MpoueHkn ce ynoTpebyBaaT MpW MpOLEHyBarbe Ha KOPUCHMOT BEK Ha ynoTpeba Ha cpeacTeaTta,
o6jeKTvBHaTa BPeAHOCT Ha nobapysarbaTa, OAHOCHO HUBHATA HEHannaTMMBOCT, 3acTapeHoCcTa Ha 3anuxuTe,
06jeKTVBHaTa BPeAHOCT Ha BIIOXXYyBaHaTa pacnofioxX/veu 3a npoaaxoa u chl.

Bo TekoT Ha nepuoanTe oApeAeHN NPOLEHKU MOXe Aa Ce peBuaMpaar LOKOSKY Ce CrydaTt NpoMeHu
BO BPCKa CO OKOSIHOCTUTE Ha KOWULWTO 6Uia 3acHoBaTa NpoLeHKaTa U Kako pesynTaTt Ha HOBW 1HgopMauum,
Moronemo UCKYCTBO MM MOCNeoBaTeNH1 CriydyBarbsa.

EdekTute og npomeHnTe BO CMETKOBOACTBEHWUTE MPOLEHKM Ce BKIydyBaaT BO yTBPAyBateTO Ha
HeTo gobuskaTta nnu 3arybara BO NepuofoT Ha MpoMeHaTa U Unu BO WAHWTE Nepuoan OOKOMKY npoMeHaTa
BNujae u Ha aBeTe.

2.5. KoHTuHYyUTeT BO paboTtereTo

®DUHAHCUCKMTE U3BeLLTau ce M3roTBEeHU Bp3 OCHOBa Ha NpeTnocTaBkaTa 3a KOHTUHYUTET BO paboTereTo,
OAHOCHO AeKa ApYWTBOTO Ke Npodoc/ku Aa paboTu BO fornegHa waHWHa. [pyluTBOTO HEMa Hamepa, HUTY
noTpeba fa ro NMMKBMAMPA UM MaTepujariHo Aa ro orpaHnydm ornceroT Ha CBOeTo paboTetse.

3. OCHOBHU CMETKOBOACTBEHU NOJINTUKU

OCHOBHWUTE CMETKOBOZLCTBEHM MOMUTUKMA W MPOLEHKM KOPUCTEHW MpPU COCTaByBarbeTO Ha OBMWe
(hMHAHCUCKM U3BEeLTaun ce AafeHn Nogony.

OCHOBHUTE CMETKOBOACTBEHW MOMUTUKN MPUMEHETU MpPU COCTABYBaHeTO Ha (MHAHCUCKUTE
M3BellTan, Ce KOH3UCTEHTHU CO OHMEe MPUMEHEeTU MpU CocTaByBameTO Ha (PMHAHCUCKUTE m3BewwTau 3a 2024
rogunHa, OKOJIKY MOUHaKy He € HaBeEeHO BO HAaTaMOLIHUOT TEKCT.

M3roTByBareTo Ha (PUHAHCUCKUTE M3BelTau BO COrfacHOCT CO CMETKOBOACTBEHMTE cTaHaapau
npucateHn Bo Penybnuka CeBepHa MakepoHuja 6apa o4 pakoBOACTBOTO Ha [pywTBOTO ynotpeba Ha
MPOLEHKN W MPeTnocTaBKM KOW BfMjaaT Ha MpuKaXaHuTe MW3HOCU Ha cpejcTeBata W O6BPCKUTE W
obenogeHyBareTO Ha HEU3BECHU CpeAcTBa M OO6BPCKM HA AEHOT Ha (OMHAHCUCKUTE M3BelTau, Kako U Ha
npuxogmTe n TPOLWOLUMTE BO M3BELWTajHMOT nepuog. OBue MNpoUeHKM U NpeTnocTaBKuM Ce 3aCHOBaHU Ha
nHdopMaumuTe JocTanHW Ha AaTymMoT Ha u3roTsyBare Ha M3BewTajoT 3a dmHaHcuckata coctoj6a. Osue
MPOLIEHKN Ce pasrnegyBaaT NepyvoanyHO U MPOMEHMTE BO MPOLEHKNUTE Ce MpuKaxkyBaaT BO NepuoanTe BO KoM
MCTWUTE CTaHyBaaT NnosHaTu.

HajsHauajHaTa ynoTtpeba Ha pacygyBarbaTa U MNPOLEHKW, KOU ce obenofeHeTn BO MpernesoTt Ha
3HayajHUTe CMETKOBOACTBEHW TMONUTUKU U COOABETHU oOb6jacHyBayku 6enewkun ce ofgHecyBaaT Ha
o06e3BpeaHyBare Ha (PUHAHCUCKUTE N HEDMHAHCUCKUTE cpeacTBa, (PUHAHCUCKMTE 0O6BPCKM 1 NpoLeHKaTa 3a
pesepBuparba 3a CyACKW CMOPOBMU.

Cnopepnuesute M3HOCKU M nNpeTcTaByBaaT W3HOCUTE Of peBuavpaHutTe (OMHAHCUCKN M3BelTau 3a
rogumHaTta Koja 3aepluyBa Ha 31 gekemspu 2024 roguHa.

3.1. Mpuxoam

3.1.1. Npuxoam o [oroBopu €O Kynysayu

MpuxognTe og AOroBOpW CO KynyBayu Ce Mpu3HaBaaT Kora KoHTponarta Bp3 BETEHWTE Npou3BOAW MIu
yCnyr e npeHeceHa Ha KyrnyBayoT, BO M3HOC KOj ro oApasyBa HaAOMECTOKOT Ha Koj [IpyLuTBOTO oyekyBa Aa uma
npaBo BO 3aMeHa 3a TWe MNpou3BOAW, CTOKM MMM ycnyrn. [loroBopuTe CO KynyBauu ce AedumHupaaTt Kako
cnoroabu kou cosgaBaaT 06BpCkM 1 NpaBa 3a ABeTe cTpaHu. [JoroBopoT Ce CMeTa 3a MOCTOEYKM Kora KynyBayoT
rv ogobpun ycrnosute, a [IpyLUTBOTO MMa KOMepLUujanHa Len 1 BepojaTHOCT 3a Hannara.
MpouecoT Ha npu3HaBake Ha NPUXOAOT Ce 3aCHOBAa Ha CreaHUTE NeT YeKopu:

e Yekop 1: MaeHTndmkyBare Ha 4OroBopoT (M 4OroBOPOT/UTE) CO KynyBayoT;

e  Yexop 2: VigeHTndumkyBare Ha 06BpCKMTE 3a M3BpPLLYBaHe BO JOTOBOPOT;

e Yekop 3: Onpepenysarme Ha LieHaTa Ha TpaHcakuujaTa;
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e Yekop 4: Pacnpepnenba Ha ueHaTa Ha TpaHcakuujaTa Ha obBpCKMTE 3a U3BpLLYBaHE; U
e Yekop 5: MNpusHaBare Ha NpMxodoT Kora (Mnu Kako) e ucnonHeTa obepckaTta 3a U3BpLUyBaHe.

OpywTBOTO ro Npu3HaBa NPMXOAOT kora obBpckaTa 3a M3BpLUYyBake € McronHeta (Mnu ce UCMonHyea BO
TEKOT Ha BPeMeTO), OAHOCHO KOora KOHTponaTta Bp3 BeTeHuTe Jobpa unm ycnyru e npeHeceHa Ha KynyBayoT BO
COrNacHOCT CO KOHKpeTHaTa obBpcka 3a U3BpLUYBakse.

MpusHaBaweTo Ha npuxoduTe oA npoaaxba Ha Npou3BOAM Ce BPLUM BO MOMEHTOT KOra KynyBauyoT ja
CTEeKHyBa KOHTponaTa Bp3 roToBuTE MPOM3BOAM W CTOKata, OOAHOCHO BO MOMEHTOT KOra npou3BoauTe ce
ncnopayaHu Ha nokauujata Ha KynyBadoT MMM Kora ce npegajeHn Ha npeBO3HUKOT (BO Criyyaj kora KynyBayoT
opraHnsmpa TpaHcnopT), a [JpylWwTBOTO M3BPLUXMO 3HAYUTENHU pU3NLM U Harpagu noBp3aHW CO COMNCTBEHOCTa
(kBaMMTaTUBHWN U KBAHTUTATUBHU KpuTepuymu). Bo Toj MOMEHT ce reHepupa nNpuxodoT, a POKOT 3a nnakawe e
AedurHMPaH BO AOroBOp, BO 3aBUCHOCT O KOHKPETEH Cry4a;.

3.1.2. OcTtaHaTuTe Npuxopm

OcTanatnTe npuxogu npeTcTasyBaaT NPMXOAM KOW HEe MOTeKHyBaaT Of OCHOBHATa [ejHOCT Ha
OpywTBOTO.

3.1.3. Npuxoau op huHaHcupare

Mpuxogute of (pMHaHCUpare KOW ce MpecMeTaHu A0 JaTtaTa Ha OunaHcoT Ha cocTojba, ce
MCKaXKyBaaT Kako MPUXOAM BO roguHaTa Ha Koja ce OfHecyBaaT, He3aBWCHO Aanu ce HannaTeHu. Tue ce
COCTOjaT of, Npuxoau of AUBUAEHAW, KanuTanHu JOOUBKM o npodaxba Ha XxapTuu o4 BPeAHOCT, MPUXOAN Of,
KamaTu U KYPCHU pasnnku.

JvBnpeHauTe ce NpuaHaBaaT Kako NpPUXOAM Kora Ke ce yTBPAW NpaBoTo 3a Npumarbe Ha uctata. Kamaturte ce
npu3HaBaaT Ha NPeCMeTKOBHa OCHOBA 3a NEPUOAOT 3a KoM Ce OfHecyBaar.

3.2. Pacxoau
3.2.1. Tpowoum Ha peanusauuja u pacxogu

TpowounTe Ha peanusauuja rm coap>Xxart CUTE TPOLIOLM KOW Ce HacTaHaTu BO TEKOT Ha roguHaTa u
KO ce AMPEKTHO MOBP3aHu CO OCTBapeHaTa peanusauuja (npuxog nof Todka 3.1.), U HMBHATA BUCUHA €
3aBUCHa 0 BMCUHATa Ha peanuaauvjaTa.

TpowouunTe ce npusHaBaaT BO 3aBUCHOCT Of CTENEHOT Ha U3BPLUYyBaHe Ha AaTyMOT Ha COYMHYBaHe
Ha 6UnaHcoT.

OnwTy, aAMUHUCTPATUBHM 1 TPOLLIOLM Ha Npofaxk6a v coap>KaT cuTe TPOLUOLUM KOU ce HacTaHaTu Bo
TEKOT Ha roAMHaTa U KOU He ce AVPEeKTHO MoBp3aHu CO OCTBapeHaTa peanusauuja,luTo 3Hauu Aeka HUBHaTa
BMCMHA € He3aBUCHa 04 BYCMHATA Ha peanusauujaTa.

OpywTBOTO Ce Npuap>XyBa A0 CNeAHUTE KPUTEPUYMU NPU NpU3HaBare Ha PacXoauTe !

> Pacxoaute umaar 3a nocrieguua Hamanysarbe Ha cpefcTsarta UMv 3rofieMyBatbe Ha 06BPCKUTE, LUTO
€ BO3MOXXHO Aa Ce U3Mepu CO CUrYPHOCT;

> Pacxoaute umaT AMpPEeKTHA MOBP3AHOCT CO HacTaHAaTUTE TPOLOUM U MOcebHWUTE Mo3uuuM Ha
npUXoauTe;

> Kora ce oueKkyBa OCTBapyBatbe Ha MpUXOAUTE BO MOBEKE MAHW MPECMETKOBHW Mepuoau, Toraiu
NpU3HaBare Ha pacxoauTe Ce W3BPLUYBa CO MocTarnka Ha pasymHa anokauvja Ha NnpecMeTKOBHM
nepvoau;

> PacxodoT BefHall ce npusHaBa BO NPECMETKOBHWOT NEPUOA Kora U3gaTokoT He ocTBapyBa WAHW
€KOHOMCKM KOPUCTK, @ HeMa YCIoBM a ce NpusHae Kako nosvuuja Ha akTmeaTa Bo 61naHcoT

> PacxofoT BefHal ce npu3HaBa BO MPECMETKOBHWOT MEepuoj M Toraw Kora HacTaHano o6Bpcka, a
Hema yCrioBu Aa ce npusHae Kako nosuumja Ha akTveara.

3.2.2. Pacxoam o pmHaHCupaHe

Pacxogute op pvHaHcuparbe KoM ce npecMeTaHuM [0 Jatara Ha OunaHcoT Ha cocTtojba, ce
MCKaxyBaaT KaKo pacxogu BO roavHaTa Ha Koja ce ofHecyBaaT, He3aBUCHO Aanu ce nnaTteHu. Tue ce
cocTojaT of pacxoAu of KamaTu, MpPoBM3MM U KYpPCHU pas3nvku. KamaTuTe ce npu3HaBaaT Kako pacxoau
COrfiacHoO Ha BPEMEHCKMOT Nepmnog 3a Kom ce ogHecyBaar.

EHTUTETOT M Kanutanuaupa TpollouMTe 3a Mo3ajMyBatbe KOM MOXaT [a ce npunuwar Ha
CTeKHyBaHeTO, n3rpagbara uim NpousBOACTBOTO Ha CPEACTBO KOe ce KBanudurKysa, Kako gen of HabasHaTta
BpedHOCT Ha Toa cpeactso. OBMe TPOLOLM Ce KanuTanuaupaar Kako Aen of HabaBHaTa BpedHOCT Ha
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oApefeHo CPeACTBO KOora e BepojaTHO Aeka TUe Ke pe3ynTupaat Bo UAHW EKOHOMCKU KOPUCTY 32 EHTUTETOT U
JeKa TakBUTe TPOLLOLM Ke MoXKaT BEPOAOCTOjHO Aa ce u3mepar.

3.2.3. MpecmeTyBarbe Ha cpeAcTBa 3a Nfakakbe U CMETKOBOACTBEH TPETMaH Ha KypCHUTe
pasnuku

[lenoBHNTE NPOMEHN BO CTPaHCKa BarnyTa Ce WCKaKyBaaT BO [JeHapw Cropef KypcoT BadKeyku Ha
LEeHOT Ha genosHaTta rnpomeHa. CuTe MOHETApHM CPeACcTBa M OOBPCKU WCKAXKaHW BO CTpaHcKa BanyTta ce
npeBpeaHyBaaT BO AeHapu Cropes CPeaHUOT KYpPC BaXKeUKW Ha 4EHOT Ha 6UaHcoT Ha cocTojbara.

Mo3UTUBHUTE U HEraTUBHUTE KYPCHM Pa3fiMKM LITO HacTaHane co npecmeTka Ha nobapysarbata u
06BPCKNTE BO CTPAHCKM CPeAcTBa 3a Nnakarbe BO HMBHATA AeHapcka MpOTWBBPEAHOCT Ce UCKaXKaHu BO
6UNaHCOT Ha yCrex Kako Npuxo4u, OAHOCHO pacxoay BO rogynHaTa Ha Koja ce ogHecyBsaar.

OdmuymjanHnTe AeBn3HN KYpCeBU KOPUCTEHM 3a KOHBEp3Mja BO eHap Ha cTaBkuTe of M3BewTajoT 3a
huHaHcucka cocTojba UcKaxkaHn BO cTpaHcka BanyTa Ha 31 gekemspu 2025 n 2024 rognHa ce Kako WTo
cnegysa:

2025 2024
EUR 61.4950 61.4950
uUsD 52,3050 58.8807
GBP 70,5865 74.1350

3.2.4. [laHok Ha AO6UBKa (TEKOBEH U OJI0XKEH)

[aHokoT of fobuBka ce coCToM Of TEKOBEH M OANIOXKEH AaHOK. [JaHOKOT o4 AobuBKa ce npu3Hasa BO
6unaHcoT Ha ycnex Ha [pywTBOTO. TEKOBHUOT 4AHOK o4 Ao6MBKa ce nmpecmeTyBa COrflacHo ogpenébuTe Ha
peneBaHTHUTE 3aKOHCKM nponuck Bo Penybnuka CeBepHa MakegoHwuja. [JaHoYHaTa OCHOBa 3a NpecMeTyBare
Ha [JaHOKOT Ha [obuBKa MpeTcTaByBa WM3HOCOT Ha AobuBKaTa Koja ce yTBpAyBa BO AAHOYHMOT 6GunaHc.
OcHoBaTa 3a npecmeTyBare Ha AaHOKOT Ha A0O6MBKa ce yTBpAyBa Kako pasfnuka mery BKYNHUTE Npuxogu m
BKYMHUTE pacxoan Ha AaHOYHMOT 06BP3HMK BO U3HOCK YTBPAEHM COrflacHO CO MPONUcuTe 3a CMETKOBOACTBO U
CMETKOBOACTBEHUTE CTaHaapau. VickaXkaHmoT pmHaHCUMCKN pedynTaT o4 6unaHcoT Ha ycnex ce 3rofniemyBa 3a
HernpusHaeHuTe pacxoau 1 NoMasnky yTBpAEHW Npuxoam YTBPAEHM CO 3aKOHOT 3a AaHOK Ha JobuBKa.

[JaHokoT o JobuBka ce MpecMeTyBa CO MpUMMeEHa Ha BaXKeykaTa AaHo4YHa cTanka Ha AaTymoT Ha
6unaHcoT Ha cocToj6a no ctanka og 10% (2024: 10%).

OpnoxeHnoT fdaHok of fobvBKa ce MpecMeTyBa CO MpUMEHa Ha MeTofdarta Ha OOBPCKWM 32 CUTE BPEMEHMU
pasfnMku Ko ce jaByBaaT Ha AaTyMOT Ha O6MNaHCOT Ha COCToj6a Kako pasfvku nomery gaHoyHaTa OCHOBa Ha
cpeacTBaTa U 0OBPCKUTE U HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a LenmTe Ha (PMHAHCMCKO U3BECTYBaHe.
OanoXxeHnTe AaHOYHWU CpefcTBa U 0OBPCKM ce MepaT criopes BaeYKUTe 3aKOHCKM AaHOYHUTE CTanky Kou
6une Ha cuna u nmaaT NpaBHO AEjCTOBO Ha A4AaTyMOT Ha 6UNaHCOT Ha cocTojba.

3.3. 3apaboTyBauka no akuuja

OpywTBOTO ja Npuka)kyBa OCHOBHaTa 3apaboTyBayka no akuuja o obuyHuTe akuuu. lNpecmeTkaTa
Ha OCHOBHaTa 3apaboTyBadka Nno akuuja e HanpaBeHa co nogenba Ha HeTO fobmBKaTa 3a roguHarta Koja um
npuynara Ha umaTenuTe Ha O6UYHM akuMn CO MOHAEPUPAHMOT NpocedeH 6poj Ha OO6UYHU akuMM BO TEKOT Ha
roguHaTa.

3.4. HemaTepujanHu n maTepujanHu BNoXxyBara
3.4.1. HegBMXXHOCTM NMOCTPOjKU M onpema
3.4.1.1. Onwra o6jaBa

MoueTtHo, HIMO ce eBnaeHTMpaaT NO HMBHaTa HabaBHa BpeAHOCT. HabaBHaTa BpegHOCT ja YMHK
(bakTypHaTa BpedHOCT Ha HabaBeHWTe CpeAcTBa 3rofieMeHa 3a CuTe TPOWOouWM HacTaHaTM A0 HUBHOTO
cTaBare BO ynoTtpeba. MocnegosatenHo, HIMO ce eBuageHTupaaTt no HMBHaTa HabaBHa BPeAHOCT HamaneHa
3a aKymynupaHata amopTusaumja M 6uno KakBO oOwWTeTyBake Ha BpegHocTa. Bo uamuHaTMOT nepwog,
[pywTBOTO BpLIeno 3akoHcka pesanopusaunja Ha HIMO Ha KpajoT of roguHaTta co npuMeHa Ha odumuujanHo
objaBeHUTe KoedMUMEHTU 3a peBaniopu3aunja of cTpaHa Ha [pxasBHuoT 3aBog 3a CraTuctmka Kowm
oArosBopaaTt Ha OnwTWOT MHAEKC Ha MnopacT Ha UeHW, Bp3 HuBHaTa HabaBHa BpPeAHOCT M aKymynupaHa
amopTusauyvja. BakBa peBanopusauuja NoBeke He ce npecMeTyBa M eBuaeHTupa. Edekt of cnpoBegeHarta
peBanopusauuja e pesanopusauMoHa pesepBa BO paMKUTe Ha BKYMHWOT KanuTan, koja go 2001 roguHa ce
pacnopegyBalle Cpa3MepHO Ha akLuoHepcKaTa rnaBHMLA, 3aKOHCKUTE pe3epBu 1 HepacnopegeHaTta fo6vBKa,
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a og 2002 rogvHa nMoBeKe He ce pacropenyBa M Ce €BUAEHTMPa U UCKaXKyBa U34BOEHO BO OMMAHCOT Ha
cocToj6ba.

TpolounTe 3a TEKOBHO Y MHBECTULMOHO OAPXKYBate Ce eBUAeHTUpaaT Ha ToBap Ha pacxoauTe BO
MOMEHTOT Ha HMBHOTO HacTaHyBarbe. Magatouute Kou ce ogHecyBaaT Ha PEKOHCTPYKUMWU M nogobpysatba,
KOW TO MeHyBaaT KanauuTeToT WM KOPWUCHMOT BeK Ha ynoTtpeba Ha HIMO, ce godaBaaT Ha HabaBHaTa
BpeHOCT Ha TUe cpeacTaa.

MosnTMBHATa, OOHOCHO HeraTMBHaTa pasfivka HacTaHaTta npu npogaxk6a Ha HMO ce KHWMXM Kako KanuTanHa
[obuBKa Unm 3aryba 1 ce UCKaXkyBa BO paMKWUTE Ha OCTaHaTUTe Npuxoau, O4HOCHO Pacxoau.

3.4.1.2. AmopTusauuja

AmopTusaumjata Ha HIMNO npeTcTtaByBa cucTemaTcka pacrnpegenta Ha amopTUM3UpaykMoT U3HOC 3a
BpeMe Ha KOPUCHMOT BEK Ha ynotpeba Ha cpeacTtBoTo. HIMO ce amopTuaupaar noeguHEYHo, ce OO HUBHMOT
LienioceH oTnuc. 3emMjulITETO N MHBECTULMUTE BO TEK HE CE amMopTu3npaar.

YnoTpebeHuTe rogvliHM CTanku Ha amopTu3auuja OOHOCHO NPEeABUAEHUTE KOPWUCHU BEKOBU Ha
ynoTtpe6ba Ha HIMNO 3a 2025 rognHa Bo ogHoc Ha 2024 roguHa ce cnegHuTe:

2025 2024 2025 2024
HeasuxHocTK 2.5-10 % 25-10%  10-40 roguHun 10-40 roamHn
[MocTpojkn n onpema 10 % 10 % 10 roavHun 10 rogunHu
TpaHcnopTHu cpeactea 10-25 % 10-25 % 4-10 roguHu 4-10 roguHu
KomnjyTepcka onpema 25 % 25 % 4 roavHu 4 roavHun
KaHuenapuckn meben 20 % 20 % 5 rogvHun 5 roguHun

3.4.2. HemaTtepujanHu cpegcrTea

EnHO cpencTBO ce npy3HaBa 3a HeMaTepujariHo Kora e CUrypHo Aeka cy6jeKToT ro nocegysa UCTOTO,
MOXe Aa ro naeHTuiukyBsa u Koe Hema pusmyka cogpxxvHa. [No4eTHOTO Mepere Ha efHO HemaTepujanHo
CpeAcTBoO e cropef HabaBHaTa BPeAHOCT LITO ja COMMHYBaaT TPOLIOUMTE 3a HEroBO CTEKHyBarbe, a Toa ce
WU3HOCOT Ha ucnnateHn napud4Hn cpeancTtea Unn eKBmBarieHTU Ha napunydHu cpenctea BO MOMEHTOT Ha Heroso
cTekHyBamse. [locnegoBaTenHo, HemaTepujanHuTe cpeAcTBa ce npu3HasBaaT Mo HUBHaTa HabaBHa BpeaHOCT
HamarneHa 3a akymynupaHata amopTu3auuja.

AMopTusaumjata Ha HemaTepuvjanHUTe cpeacTBa MNpPeTCTaByBa cuUcTeMartcka pacnpegenbta Ha
amopTM3UPaYKMOT N3HOC 3a BPEME Ha KOPWUCHMOT BeK Ha ynoTpeba cpefctBoTo. CTankara Ha amopTusauuja
B0 2025 rogvHa nsHecysa 25% roguwHo (2024: 25% roguHo).

3.4.3. O6be3spegHyBaHe Ha cpeacTBaTta

CpepcTBaTa KoM MMaaT HeorpaHWdeH BeK Ha KOpUCTeHe M He ce aMmopTuavpaaT ce npeamer Ha
rogvllHa aHanusa 3a MOXHOCTa 3a HUBHO 06e3BpeaHyBarbe. CpeacTBarta Kov ce amopTuaupaar ce npegmet
Ha aHayM3a 3a MOXHOCTA 3@ HMBHO 06e3BpejHyBabe CEeKorall Kora rnocTojaT YCroBu KOV yKaxyBaaT feka
HUBHaTa CMETKOBOACTBEHa BPEAHOCT € MOBMCOKA Off HMBHaTa HaJoOMecTyBayka BPeAHOCT LITO MoKaxyBa
Jeka uctute ce obesBpepHeTu. 3arybata nopagu ob6e3BpefHyBarbe Ce EBUAEHTUpa 3a W3HOCOT 3a KOj
ceraliHaTa BpeJHOCT ja HaAMUHyBa HaJomecTyBadykaTta BpefHocT. HagomecTyBadka BpeAHOCT npeTcTaByBa
noBuUcoKaTa BPeAHOCT 0 HEeTO NpofaXkHaTa BPeAHOCT Ha CPeACTBOTO HaMareHa 3a TpolloumTe 3a npogaxoa
1 ynoTpebHaTa BpeAHOCT Ha CPeaCcTBOTO.

3.5. MapuyHu cpepcTBa

MapuyHWUTe cpefcTBa ce BogaT BO GUMAHCOT Ha cocTojba cropes HOMWHANHA BPEegHOCT. 3a uenute Ha
bMHaHCUCKNUTE M3BeLLTan, Napu4HUTe CPeacTBa ce CoCcTojaT of roToBMHa BO 6narajHu, napudHyM cpeacTsa Ha
[eHApCKN U AeBU3HM CMETKM BO 6aHKMW, AeHAapCKW AEerno3uTy Mo BUAyBarbe U OPOYEeHM Aerno3uTU CO POK Ha
focTacyBatbe 40 TPU Meceum.

3.6. Nob6apyBara Nno ocHOB Ha nNpofax6a n octaHaTu NnobapyBara

MobapyBaraTa NoO OCHOB Ha npogaxba rm ondakaar cuTe nobapyBama of npofaxba Ha y4uHoOLUW,
€BMAEHTUPaHN MO (haKTypHa BPEAHOCT COrfacHo  u3gadeHn akTypu 3a ucnopaka M MOHTaxa Ha
npov3BoanTE N (hakTypu 3a U3BPLUEHM YCIyrM, HamaneHu 3a ucrnpaekaTa Ha BPeAHOCT 3a COMHUTENHU U
crnopHu nobapysam-a.

Co ToBapetbe Ha pacxoguTe ce hopMupaa McnpaBKa Ha BpedHOCTa 3a cuTe nobapysarba 3a Kou ce cmeTa
Jeka ce HeHannaTnMBM Ha AaTyMOT Ha OUNaHCOT Ha cocToj6a. VHAaMKaTopu 3a HeHannaTtnmeBocTa Ha
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nobapyBarbata ce CrneaHUTe: AOLHEeHe Mpu ucnfaTa Ha nobapyBarbaTa, MHCOJIBEHTHOCT Ha KynyBauduTe,
MOXHOCT 3a NuKBMZauuja uUnm cTedaj Ha KynyBauuTe u gpyro. CoMHUTeNHWTe nobapyBarba LefiocHO ce
OTNULLYBAAT KOra UCTUTE Ke ce UAEHTU(UKYBaAT 3a TaKBu.

3.7.3anuxu

3anuxmTe ce UcKaxkyBaaT Criopef MnoHuUcKaTta of HabaBHaTa BPeAHOCT M HETO peanvsauvoHata BpPegHOCT.
Ha6aBHaTa Bpe4HOCT v BKIy4YyBa CUTE TPOLLUOLM 3a 4OBeAyBarbe Ha 3a/MXUTe BO HMBHA cerallHa cocToj6a.
HeTo peanusaymoHaTa BpegHOCT e npoleHeTa nasapHa BpeAHOCT HamarieHa 3a CUTe NPOoLaKHW, TPAHCMOPTHM
1 AUCTPMOYLIMOHM TPOLLOLUM NOTPE6HM 3a HUBHA Npogaxk6a.

MOTPOLLOKOT Ha CYPOBMHM U MaTepujani 1 CTOKM ce BoAu MO NMPOCEeYHU LieHU.
[Jokonky HabaBHaTa BpeAHOCT UNK LigHaTa Ha YMHEHE € NMOBUCOKA O HETO MpofaXkHaTa BPeAHOCT 3annxuTe
ce cBeflyBaaT Ha HETO NpoAaxkHaTa BpeaHOCT.

CuTHWOT MHBEHTap BO ynotpeba ce amopTuanpa no cranka og 10% roguiuHo.
3.8. BnoxyBara BO nNoApy>XHULN

Bnoxyearara BO NOAPYXHULWM Ce eBUMAEHTUpaHu BO (PUMHAHCUCKUTE u3BewTaum Ha [pywTBOTO cnopeng
HMBHaTa HabaBHa BpegHOCT. Bnoxysara BO NOAPYXHULM Ce CMeTaaT OHWe BrioXyBara kage [pywTBoTo
nocenysa KOHTpoOsa Haj rnacadvkara cuna (Hag 50%) Bo gpyrv gpywTsa.

3.9. BnoxyBara BO XxapTum of, BpeaHOCT

JpyliTBOTO BMOXYyBataTa ' KaTeropmanpa Kako B/IOXKYyBaa pacrosioXmBK 3a Npodaxk6a u BNoXXyBara Kou
ce YyBaaT [0 AocneBarse. BrnoxyBarbata pacrnofioxmen 3a npogaxba ce OHWe KoM ce YyBaaTt HeorpaHudeH
nepuog, Ho MoXxe Aa 6uaat NpoAazeHn Bo CEKOj MOMEHT 1 ce KracuduLmpaaT Kako HeTEeKOBHM CPeACTBa.

Bnoxyeararta Kou ce 4yBaaT [0 [OCMeBare Ce COCTojaT Of BrOXyBarba BO KPaTKOPOYHW XapTum of
BPEAHOCT (Ap>XaBHU 3anucu unm 6narajHu4Kmn 3anucu) n3gageHn of cTpaHa Ha gp>xaeata unu HapogHa baHka
Ha Penybnuka CeBepHa MakepoHuja n kou [pywTBOTO M 4YyBa BO CBOETO MOPT(OMMO A0 HUBHOTO
JocneBarbe 3apaan OCTBapyBarbe Ha NPUXOAU O KamaTu.

Mo4yeTHO, BNOXYyBakaTa ce UcKaxaHu no HabaeHa BPeAHOCT, OAHOCHO CMopes N3HOCOT Ha MapuyHu cpeacTBa
W eKBMBANIGHTW Ha MapuyHM cpeAcTBa nnaTeHW 3a HMBHA HabaBka. [locrefoBaTeniHo, BIOXyBarhaTta
pacnonoxnuemn 3a npogaxéa ce mepat criopef objeKTWBHaTa BPeAHOCT onpefenieHa cropej nocregHara
NoHyZeHa nasapHa LeHa Ha UCTWUTe Ha JaTyMOT Ha GUaHCOT Ha COCToj6a 3a OHMe 3a KoM UMa aKTUMBEH nasap,
[J0JeKa 3a OHVe BMIOXYyBarba 3a KoM He MOCTOM aKTUBEH Masap ce Mepart cropef HMBHaTa HabaBHa BpeAHOCT
HamarieHa 3a eBeHTyaslHO HUBHO OLITETyBake (CTe4aj Unv NuKeugauuja).

MocnepoBaTtenHo, cuTe BMOXyBara Kou ce 4YyBaaT OO AOCMeBarbe Ce NMpu3HaBaaT crnopej amopTusvpaHa
HabaBHa BpeHOCT KOPUCTEjKM ja MeToAaTa Ha eheKTnBHA KamaTHa cTanka.

[obuBknte n 3arybute of npomMeHaTa Ha O06jeKTUBHATa BPEAHOCT Ha BOXyBaraTa PacrnofioXnvMeu 3a
npogaxba ce Npu3HaBaaT HENnocpeAHO BO rNaBHUHATA, ce A0AeKa BOXYBaH€TO He ce npojaje, Hannatu
WM Ha OpYyr HauyuH OTYfM UNM AoAeKa He ce YyTBpAM [eKa € OWTeTeHO, Kora KymynaTtuBHaTa A0O6uMBKa,
OAHOCHO 3aryba, Koja 6una nNpeTxo4HO Mpu3HaeHa BO rNaBHMHATA, Ke Ce BKIly4uM BO HeTO gobuBkaTa unm
3arybaTa 3a nepuogor.

3.10. O6BpcKkM cnpema fobaByBaymn

O6BpckuTe cnpema gobaByBaudn ce UCKaXKyBaaT BO BMCUHA HA HOMMHANHUTE WU3HOCK LUTO Npou3nerysaat of
OenoBHUTe TpaHcakumn. O6BpckuTe cnpema fob6aByBayum ce OTMMWYBaaT MO MCTEKOT Ha POKOT Ha
3acTapeHOoCT UMM CO BOHMPOLECHO NOpaMHyBaHkse, CO TOBapeH-e Ha OCTaHaTUTe NPUXoau.

3.11. O6BpCKM NO KpeauTn

O6BpcKkUTE N0 KPeauTu ce cocTojaT of 06BPCKM MO KPAaTKOPOYHU U AONTOPOYHU KPEeAUTU U ce NCKaxKyBaaT
crnopef HUBHaTa HOMMHasHa BpefHOCT. M3HocuTe Ha [JoroBopeHaTa Kamata Ce UCKadKyBaaT BO KOPWUCT Ha
ocTaHaTuTe 06BPCKU, a Ha TOBap Ha pacxoauTe of mHaHcucparse. O6BPCKUTE MO KpeauTUTe 04 CTPaHCTBO
ce uncKaxyBaaT crnopef KypcoT Ha [deHapoT Ha AeHOT Ha 6uMnaHCcoT Ha cocTojb6a, a KYpCHUTE pasfnunku ce
eBunAeHTUpaaT BO paMKUTE Ha NpMxoau, OGHOCHO pacxoau o4 chvHaHcUpame.
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3.12. Kanurtan
(1) OcHoBHa rnaBHWHA
OcHoBHaTa rnaBHVHa ce Npu3HaBa BO BUCMHA HA HOMUHANHaTa BPeAHOCT Ha u3gafeHuTe 1 ynnaTeHn akuuu.
(2) OTKyneHu concTBEHN akUun

AKuMMTE KoM ce u3gageHn of [pywTBOTO M KOWM M MoceAyBa WCTOTO Ce TpeTupaaT Kako COMCTBEHU
(Tpesopcku) akumn, ce npusHaBaaT No HMBHaTa HabaBHa BPEAHOCT U Ce NMpe3eHTUpaaT Kako HamanyBare Ha
Kanutanot Ha JpywTBoTo. CONCTBEHUTE aKLUun ce CTEKHyBaaT CO HABHO OTKyMyBaHe Ha CEKYHAAPHWOT nasap
Ha xapTum of BpedHocT (6ep3a) Mo TEeKOBHW 6ep3aHCKM LiEHU CO NPETXOAHO AOHECEHW OAJTYKW 3a HUBHO
CTEKHyBare Off CTpaHa Ha HaA/leXXHUTe OpraHyu Ha ynpaByBame Ha [pywTBoTo. CTekHaTtaTuTe CONCTBEHU
akuuu ce npv3HaBaaT Mo HMBHaTa HabaBHa BPeAHOCT BO KOja LUTO Ce BKITyYEHM U TPaHCAKLMOHWUTE TPOLLIOLU
(MpoBM3uN) HanpaBeHW 3a HUBHOTO CTEKHyBarbe. CONCTBEHUTE akumm ce OTyfyBaar no naT Ha HUBHO NOBTOPHO
n3gasarbe (jaBHa v npyBaTHa NOHyAa), Kako 1 CO HETProBCKM NMPEHOCK (3anor u c) CorfacHo ogpeabure Ha
3aKkOoHOT 3a XapTuu of BpedHOCT. Pasnukara wTo ce jaByBa nNpu OTyfyBarbeTO Ha COMNCTBEHUTE akumu nomery
HMBHaTa HabaBHa 1 NpofaXkHa BPEAHOCT Ce Npu3HaBa Kako npemuja Ha eMUTUPaHn akumm u ce npukaxysa BO
pamMKuUTe Ha BKYMHUOT Kanutan Ha [dpywTBoTo.

(3) 3akoHckm pesepsu

3akoHckuTe pesepBu ce opmupaaTt o ocTBapeHaTa fo6vMBKa Bp3 OCHOBa Ha 3aKOHCKUTE oapenbu u co
pacnopeg Ha peBaniopnsaLunoHnTe pe3epBu, a MoxXaT Aa ce ynoTpebart 3a nokpuBare Ha 3arybata. CornacHo
3aKOHCKUTE ogpeabu, [pywTBOTO € JAOMMKHO Aa u3asov of fobuBkaTa 3a TeKoBHaTa rogmHa MuHuMyM 5% 3a
3aKOHCKU pe3epBu, ce pogeka pesepBute He pocturHaT 10% of OCHOBHaTa rnaBHMHA Ha [pywTBOTO.
[okonky n3HocoT Ha oBaa pe3epBa He HagMuHyBa 10% of BpeAHOCTa Ha OCHOBHATa rflaBHMHA, UcTata MoXe
ha buge ynotpebeHa camo 3a nokpuBame Ha 3aryou. [lokonky pesepsata HagmuHe 10% o4 aKuMOHEpCKUoT
Kanutan Ha [JpywTBoTO, MOXe Aa 6uge ynotpebeHa 3a ucnnarta Ha AMBMAEHAM CO MPEeTXO4Ha oAslyka Ha
CobpaHneTo Ha akLMoHepW.

(4) PeBanopusauuoHa pesepsa

PeBanopusaumoHata pesepBa ce opmMpa BpP3 OCHOBA Ha MW3BplUeHaTa pesanopusauuja cornacHo
M3HECEHOTO BO Touka 3.4. Ha oBue 6Genewkun. Bo cormacHOCT CO 3aKOHCKUTE Nponucu, cangoTo Ha
peBanopusaumoHaTa pesepBa Mo rogvwiHaTa NpecMeTka ce eBuMAeHTUpa BO paMKuTe Ha KanutanoT. OBaa
pesepBa He e NpeaMeT Ha pacnpegenoba.

3.13. Haemu

EneH gorosop vnv gen of, AOrOBOP Ce MAEHTU(MKYBA Kako Haem Kora ce npeHecyBa NpaBOTO Ha KOHTpora Bp3
ynoTtpebarta Ha cpeacTBOTO NpeaMeT Ha JOrOBOPOT, 3a oApeeH BPEMEHCKU Nepuos BO 3aMeHa 3a HAaJOMECTOK.
MpeaomeT Ha OOroBOPOT 3a HAaeM MoXe Aa buaat 3emjuwite, HeABWXKHOCTU, ONPeEMa U HemaTepujanHu cpeacTea.
3a pa ce onpegenv fanu egeH AOroBOp UNu Aen o4 AOroBOp ro MpeHecyBa NpaBOTO HA KOHTposa Ha ynotpeba
Ha cpencTBOTO, NOTPEBHO € Aa ce MpoueHn ganu BO LEenvoT Nepuof Ha ynotpebaTta HaemaTenoT ke M CTEKHe
CUTE EKOHOMCKM KOPUCTK 0of ynoTpebaTa u ke CTEKHe MpaBo Ha LienocHa ynotpeba Ha CpeacTBoTO.

MocTojaT oBa BMAa Ha JOroBOpY 3a HaeMm, U Toa:

e  (MHAHCMCKM HaeM — e HaeM CO KOj CYLUTMHCKU Ce MpeHecyBaaT CUTe pU3ULM U KOPUCTU Of Hekoe
cpeactBo, 6e3 pasnvka Janmv e npaBHO € MNpeHeceHa wunu ce npeaBuayBa ga Guae npeHeceHa
COMNCTBEHOCTA Ha CpeaCcTBOTO;

e OfepaTuMBEH HAaeM — e CEKOj OHOj HaeM Koj He e KracuduumpaH BoO PUHAHCUCKN HAEM.

O6enogeHyBararta kouwwTo [dpywtBoto Tpeba ga r npuikaxke BO (PUHAHCWCKMTE M3BeluTau 3aBucaTt of Toa
Aanu JpylwTBOTO Ce jaByBa BO yfiora Ha HaeMoAasaTesn Uu Ha HaemarTer, Kako 1 of Toa Aanu cTaHysa 36op 3a
MHaHCUCKU WK 3a onepaTuBeH Haem. [MpuToa, [OpywTeoTo TpeGa ga rv obenodeHn uHdopmauuute 3a
onepaTUBHUTE HAaeMu, NPOMNMLIAHK NOAOSY, Camo 3a HEOTMNOBUKIIMBUTE AOrOBOPM 3a OnepaThBEH HaeM.

HeoTnoBmKNM1B 4OroBOp 3a ONepaTUBEH HAEM € HAaeM KOjLUTO MOXe [a Ce OTMNOBKKa Camo:
- €O [03BOMa Ha HaeMoJaBaTersiorT;
- Kora Ke ce Cry4u HeKkoja JarneqHa HeM3BeCHOCT;
- [OKOMIKy HaemaTernoT CKMyYs HOB [OTOBOP 3@ HAaeM CO WCTMOT HaemogasaTen 3a WCTOTO Wnn
€KBMBaneHTHO CPEaCTBO;
- [OKOJSIKY, Ha NOYETOKOT Ha HAaeMOoT, HaemaTesnoT NnaTy OOMNOSHUTENEH U3HOC, CO LUTO NPOAOIIKYBaHETO
Ha HAaeMoT € CUTypHO.
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lNoegnHeYHn huHaHCHCKu n3BeLlTan u beneLuku KoOH hpHaHCUCKUTe n3BeLuTan
3.13.1. Haemwu op acnekT Ha HaemaTenoT

Mpu3sHaBawe, Meperse u oGeno,quyBaH:.e

[JaTymoT Ha Koj HaeMaTenoT “Ma NnpaBo [a r'M KOpUCTW CBoWUTe npasa 3a ynotpeba Ha cpeacTBaTa nof HaeMm e
JATyMOT Ha MOYETHOTO Mpu3HaBake Ha HaeMoT U HaemaresnioT Tpeba Aa npusHae CPEACTBO CO MPaBo Ha
KopucTere 1 0BBpCKa 3a Haem.

Haematenot rn npukaxyBa cpeacTBaTa CO NpaBO Ha KOpUcCTewe BO OunaHcoT Ha coctojba, BO nosuuumjata
,=HeasmwkHocTM 1 onpema“. CpeacTteata Co NpaBo Ha KOPUCTEHE MOYETHO Ce MpM3HaBaaT Mo HMBHATa HabaBHa
BPEAHOCT Ha [ATyMOT Ha 3anoyHyBake Ha BaXXHOCT Ha JOrOBOPOT 3a HaeM, KojallTo e efHaKkBa Ha noyeTHaTa
BPEAHOCT Ha OOBpCKMTE 3a HaeMm, 3rofleMeHa 3a nnakakwaTa 3a Haem HanpaBeHW Mped Wnu Ha OEeHOT Ha
3anoYHyBake Ha BaXXHOCT Ha JOrOBOPOT 3@ HaeM U BUIO KaKBM OMPEKTHO 3aBMCHM TPOLLOLM HA JOrOBOPOT 3a
HaeMm.

CpepacrtBaTa coO NpaBoO Ha KOPUCTEHE Ce MepaT crnopefd nodeTHata CMETKOBOACTBEHA BPeAHOCT, HaMarneHa 3a
akyMynupaHaTa amopTu3aumja v owTeTyBake U ce npunarogyBaaTt 3a OApefeHn ycornacyBawa Ha obspckaTa
3a HaeMm. CpeactBaTa ce amopTusupaat cnopeg BoobuyaeHaTa monuTvka 3a amopTusauumja, npumeHeTa 3a
APYruTe HeaQBWXKHOCTM U OMpeMa M aMmopTusaumjaTta ce npusHaBa Kako TPOLLOK BO GUNaHCOT Ha ycrnex. AKo Ha
KpajoT Ha HAEMOT HaemMaTernoT He Ce OYeKyBa [a Ce CTEKHE CO COMCTBEHOCT BP3 CPeACTBOTO, TOrall CPeACTBOTO
ce amopTM3Mpa 3a MOKpPaTKMOT NEPUOA Of BPEMETPAEHEeTO Ha HAaeMOT W Of KOPUCHMOT Bek Ha ynotpeba Ha
CPEACTBOTO.

Haemartenot ja npukaxyBa obBpckaTa Koja npousneryBa of HaemMoT BO OGunaHcoT Ha cocTojba, BO pamku Ha
nosunumjata ,OctaHaT JONropoYHM 0BBPCKM® Kako MoeanHEeYHO mM3gBoeHa/nmpukaxkaHa obspcka Bo Genewlkata
LHonropo4Hu obspckun®. ObBpckarta 3a Haem ce nNpu3Haea Ha AaTyMOT Ha 3amnoYHyBaH-€ Ha HaemoT, BO M3HOC Ha
ceraliHaTa BpPegHOCT Ha nnakakaTa 3a HaemoT, AMCKOHTMPaHW CO KOPUCTEeHEe Ha AOroBopHaTa cTanka Ha
HaeMmoT. [JokofnKy Taa He e yTBpAeHa BO [[OroBOpoT, ce ynoTpebyBa WMHKpPEMeHTanHa cTanka KojawTo ce
onpegenysa Bp3 OCHOBa Ha kamaTHaTa CTanka Ha roAvLIHO HMBO MO KojawTo [ApywTtBoTo 61 Moxena ga ce
3aJ0MKM 3a nepuod NpubnmkHO eAHaKoB Ha AOrOBOPEHWOT nepuod Ha HaemoT. [pecmeTkata Ha cerawHaTa
BPEAHOCT Ha Mnakawarta 3a Haem Ce BpLUM CO MPUMEHa Ha COoABETeH AMCKOHTEH (hakTop (MecedeH wmm
rOAMLLIEH), BO 3aBWCHOCT of dpekBeHuujaTa M AuHamMuKaTa Ha OOroBOPEHWTE Nnnakawa 3a Haem, npu LwTo
mMeToJornorujata 3a QUCKOHTMpPare ce NPUMEeHYBa KOH3WCTEHTHO 3a CUTE JOroBopu 3a HaeMm. MIHkpemeHTanHata
KaMmaTHa cCTanka ce yTBpayBa epfjHalwl rogulHo un ce npuMeHyBa BO TeKOBHaTta roauvHa npu no4YeTHOTO
npu3HaBake Ha HOBW JOrOBOPM 3a HAaeM M Npu MOBTOPHA NPOLIEHKa Ha MOCTOjHUTE OOroBOpU 3a Haem, camo
[OOKONKy TakBa MOBTOPHA MpOLieHKa € M3BplUueHa BO TeKOBHaTa rogvHa M € MponuiaHa co NpUMeEHNMBUTE
CMETKOBOACTBEHW CTaHAapau.

ObBpckaTta 3a HaeM ce Mepwu No amopTu3mMpaHa HabaBHa BPeAHOCT CO NMpMMeHa Ha edeKT1BHA kKamaTHa crarka,
OOHOCHO Ce 3rofieMyBa 3a TpollouuTe 3a KkamaTa Ha HaemoT, Ce HamanyBa 3a W3BpLUEeHUTe ucnnatv Ha
obBpckaTa 3a Haem 1 ce Npunarogysa npy NOBTOPHA MPOLEHKA Ha M3HOCOT LUTO Ce OYeKyBa Aa ce nnatv umm
npu NpoMeHa Ha naHUTe nnakawa Ha HaeMoT. PacxogoT 3a kamaTa Ha obBpckaTa 3a HaeM ce pacnpegernysa u
ce npv3HaBa Bo B1NaHCOT Ha ycrex 3a NepuofoT Ha BpeMeTpaeHe Ha HaeMorT.

Haematenotr moxe ga m3bepe da He M eBuaeHTMpa BO OMNaHCOT Ha cocTojba cpeacTBaTa MOA4 HAeM Kako
CPeACTBa CO NpaBo Ha KOpUCTEHE, HUTY Aa eBMaeHTMpPa 0bBpCcKka 3a HaeM, JOKONKY € UCnonHeT 6apeM efeH of
KpUTepuymuTe:

[OroBOpPOT 32 HAeM € KpaTKOpOYeH, OAHOCHO UMa nepuoa Ha Haem of 12 meceum unu noMarky,
CPeAcTBOTO NoA Haem e co Mana BpegHocT, BoobunyaeHo nog 300,000 geHapw.

HemaTepMjanHM cpeactBa 3eMeHu nog Haem.

Ookonky [pyluTBOTO Haemarten oAanyyn ga rv KOpucTu OBUE UCKIy4ouUM, ke MM npusHaBa nnakamwarta 3a Haem
Kako pacxon BO GUNaHCOT Ha ycnex 3a BpeEMETPAeH-eTO Ha HaemoT, BO nosvuujata ,YCnyrm co kapakTtep Ha
MaTepujanHu Tpowoun®.

OpywTBoTo Tpeba aa rm obenoaeHu:

- cerawiHata CMeTKOBOACTBEHA BPedHOCT Ha OaTyMoT Ha GuMnaHcoT Ha cocTojba, 3a cpeAcTearta co
npaBo Ha KOPUCTEH-E;
- aHanusaTta Ha [JoCTacyBareTO Ha OBGBpCKUTE 3a HaeM Ha AaTyMoT Ha GunaHcoT Ha cocToj6a, 3a
ceKkoja of cnefHuTe NeT roAuHN U BKYMHUOT U3HOC Hag NeT rognHu;
- pacxofoT 3a kKamaTa Bp3 OCHOBa Ha 06BPCKMTE 3a HaeMu, MpU3HaeH BO BUNAHCOT Ha ycnex;
- TpoLlIOUUTE 3a KUPUM MPU3HAEHN BO BMMNaHCOT Ha ycrex 3a cpeacTsarta Mof HaeM CO marna BpeaHOCT
1 3a cpeacTBara nof KpaTkopodeH Haew;
- MPUXOAOT Of MOAHAEM Ha CPEeACTBa CO MPaBO Ha KOPUCTEHE;
- OMUCOT Ha MO3HaYyajHUTe JOroBOPY 3a HaeM.
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3.13.2. Haemu opg acneKkT Ha HaemogaBaTesnoT

HaemopaBsaTtenoTt Tpe6a CeKOj [OroBoOp 3a Haem fa ro knacudpuumpa Kako oMHaHCUCKM UK Kako onepaTuBeH
HaeMm.

®VHaHCUCKN HaeM e HaeM CO KOj CYLUTMHCKU Ce MpeHecyBaaT cUTe pU3nLM U KOPUCTM Of CPEACTBOTO AafeHO
nof HaeM, 6e3 pasnuka Janu nNpaBHO € NMpeHeceHa Mnu ce npeaeuaysa Aa Guae npeHeceHa COMNCTBEHOCTa Ha
cpencteoTo. Cute Apyrv Haemu ce onepaTUBHU Haemu.

3a pace Hanpaswu npaBuiiHa Knacwbwkau,wja Ha HaeMuTe Kako (OMHaHCUCKN UInu onepaTuBHN HaemMu, I'IOTpe6HO
€ npaBuUITHO Oa ce pa369paT yCnoBuTe Ha OOroBoOpoT 3a HaeM.

Mpumepn Ha cuUTyauum Koum BOOOM4YaeHo 6u Bogene ao KJ'IaCVI(bVIKaLI,VIja Ha HaemMuTe Kako PUHAHCUCKN Haemu ce:

- Kora ce npeHecysa NpaBoTO Ha COMCTBEHOCT BP3 CPEACTBaTa Ha HaemaTenoT 4O KPajoT Ha PoKoT 3a
Haewm;

- Kora HaemaTesioT MMa MOXHOCT Aa ro Kyrnv CpefcTBOTO Mo LieHa Koja ce o4ekyBa Aa buae 3HaunTenHo
noHUcka of o6jeKTMBHaTa BPeAHOCT Ha CpeAcTBOTO, Ha [JaTyMOT Kora MOXHOCTa ke CTaHe
NPUMEHNMBA, TaKa LUTO Ha NOYETOKOT Ha HAEMOT EKOHOMCKM pasyMHO € Aa Ce 04YeKkyBa MOXHOCTa Aa
6uae nckopucTeHa;

- Kora BpemeTpaereTo Ha HaemoT e 3a noronemuoT gen (75% unu noseke) of KOPUCHMOT BEK Ha
ynotpeba Ha cpeAcTBOTO, AypW MaKo COMCTBEHOCTA BP3 CPeACTBOTO HE Ce NpeHecyBa;

- Kora Ha no4eToKoT Ha HaeMoT, ceraliHaTta BpegHOCT Ha MUHUMalTHUTE U3HOCK Ha nnakaka 3a HaemoT
e npubnmxHo egHakea (90% unu noBeke) Ha objekTMBHATa BPEOHOCT Ha CPeACTBOTO AafdeHOo Mo
Haem; n

- Kora CpeAcTBOTO MOA Haem € co crneumduryHa npupoda U HaMeHa M caMoO HaemaTesnoT MoXe ga ro
KOPUCTU 6es3 na M3BpLUM NorosieMm Moandgukaumm Ha cCpeacTBoToO.

HaemopaBsaTenoT ro npukaxxyBa oMHaAHCUCKNOT HaeM Kako ,nobapysara no pmHaHCUCKM Haem* BO GunaHcoT Ha
cocTojba. NobapyBaraTta N0 PUHAHCUCKN HAEM, HA HETO-OCHOBA, r0 MpPeTcTaByBaaT 30MPOT Ha MUHMManHUTe
nnakawa 3a HaeMOT W CeKOj He3arapaHTMpaH OCTaToOK Ha BpeAHocTa KOj ro npecmeTyBa Haemarenor,
AVCKOHTMPaH MO KamaTHaTa CTanka LUTO BaXu 3a HaemoT. MvHMmanHuTe nnakawarta 3a Haem M BKIyvyBaat
oTnnaTuTe Ha rmaBHULA NO PMHAHCUCKMOT HaeM U npuxoauTe of KamaTtu. [MpusHaBakeTo Ha MpuxoauTe Of
kamaTu ja opgpasyBa cTankaTa Ha MnoBpaT Ha HeTO-BMOXyBawaTa (rmaBHMUA) BO (PUHAHCMCKMOT Haem.
KamaTHaTta ctanka LITO ofgroBapa Ha HaemMoT ce ogpedyBa Ha NOYETOKOT Ha HaeMoT. Toa e cTanka koja e
coppXaHa BO AOrOBOPOT 3a HAaeM Unu AOKOMKY BO AOroBOPOT 3a HAaeM HeEMa HaBedeHO KamaTHa cTanka, ucrata
Ce yTBpAYyBa Kako CTarka rno Koja BKynHaTa ceraliHa BPeAHOCT Ha 30MPOT Ha MUHMManHuTe nnakakwa 3a HaemoT
N HesarapaHTUPaHWOT OCTaTOK Ha BPeAHOCTa e efHaksBa Ha 30MpoT Ha OobGjeKTMBHaTa BPeQHOCT Ha cpeacTBaTa
nog HaeM ¥ NOYEeTHUTE AMPEKTHM TPOLLOLUM Ha HaemMoaaBaTenoT.

MoyeTHWTE AMPEKTHM TPOLIOUM Ha HAEMOT (Ha MpuMep NpPOBU3UUTE W HaZOMECTUTE 3a MNpaBHU YCIyru
HacTaHaTV BO TEKOT Ha NperoBapakeTo U JOoroBapareTo Ha (OMHAHCUCKUOT HaeM) ce BKITydyBaaT BO MOYETHOTO
Mepere Ha nobapyBareTo of (UHAHCUCKUOT Haem (He e J03BONEHO NOYETHUTE OUPEKTHWU TPOLLOLM Ha HAaeMOT
[a ce eBUOEHTMpaaT Kako TPOLUOLM Kora Ke HacTaHar).

OpywTBoTO rv obenoaeHysa:

- ycornacyBamweTo MNomery BKYMHOTO BIIOXyBak€ BO HAaeMOT UM CMETKOBOACTBEHaTa BPEAHOCT Ha
nobapyBareTO 32 (PUHAHCUCKU HAEM;

- aHanusata Ha JocTacyBaeToO Ha nobapyBareTo 3a (hMHAHCUCKM HaeM Ha AaTyMOT Ha GunaHcoT Ha
cocTojba, npukaxyBajku rm HEAUCKOHTUPaHUTE Mnakaka No OCHOB HA HAeMOT Ha rofuLlHa OCHoBa 3a
cekoja oA criefHUTe NeT rOAVHU U BKYMHWOT U3HOC Haj NeT roguHu (4oroBopute 3a HaeM CO Nepuos
3a OTKaxyBake ce knacuduuupaaT BO BPEMEHCKMTE [pynu BP3 OCHOBA Ha MNepUOAoT 3a
OTKaXyBaHe);

- He[oCneaHNoT OMHAHCUCKM NPUXos;

- HesarapaHTMpaHUMOT OCTaTOK Ha BpeAHOCTA Ha CPeACTBOTO, KOj Ke p[octaca BO KOPUCT Ha
HaeMoJaBaTenor;

- akymynupaHaTa ucnpaska 3a HeHannaTteHute nobapyara 3a (OUHaHCUCKN HaeM;

- OMUCOT Ha NO3Ha4ajHUTE OroBoOpU 3a (PUHAHCUCKN HAEM.

HaemopaBaTtenoT M npukaxyBa CpeAcTBaTa [afeHW Mnog ornepaTuBeH Haem BO OmMMnaHCOT Ha cocTojba, BO
nosuuuja ,HegBmxHOCTM 1 onpema®“.

MpuxoguTe o ONEepaTMBHMOT HAaeM Ce eBUOeHTMpaaT BO GUMAHCOT Ha ycnex 3a MepuodoT Ha HAaemoT U ce
npukaxkaHu Bo nosumumjata ,OcTaHaTi npuxoau oa AejHocTta. NMoyeTHUTE OUPEKTHM TPOLLOLW, HAacTaHaT Co Len
[a ce JOroBopu onepaTMBHUOT Haem, Tpeba Aa ce AodadaT Ha CMETKOBOACTBEHaTa BpedHOCT Ha cpefcTBaTta
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noa Haem u Aa ce npu3Haat Kako pacxoq BO BpeMeTpaeHwe Ha HaeMoT, BP3 UCTa OCHOBa/AMHaMMKa Kako LWTOo ce
npu3HaBaaTt 1 npuxoguTte oa Haem.

OpywTBoTto Tpeba aa rm obenoaeHu:

- aHanum3ata Ha OocTtacyBake€ToO Ha MOAHUTE MUHUMaHWU nnakaka 3a HeoTNOBUKNMBUTE aorosopu 3a
onepaTtnBHM HaeMu 3a ceKoja o4 cnegHnTe neT rogmHn N BKYNnHUOT M3HOC Ha NeT roaunHn;

- OnncoT Ha I'IO3HaHajHVITe Aorosopu 3a onepaTtnBeH HaeM.

3.14. Kopuctu Ha BpaboTeHuTe

KopucTtu Ha BpaboTeHuTe ce cute popMmM Ha HaZOMECTOK Koj ro gasa [lpyluTBOTO BO pasMeHa 3a M3BpLieHaTa
ycnyra of, cTpaHa Ha BpaboTeHuTe.

(1) KpaTkopo4Hn Kop1cTu 3a BpaboTeHuTe

KpaTkopodHu kopucTu 3a BpaboTEHUTE Ce KOPUCTWU KoM JocneBaat 3a Mniakare BO paMKuUTe Ha ABaHaeceT
Meceun No KpajoT Ha nepuoaoT BO KOj BpaboTeHuTe ja u3BpMne ycnyrata. Tyka cnafaaT nnatute u
npuaoHecuTe 3a couujarniHo ocUrypyBarbe, KpaTKOPOYHO NiiaTeHu OTCYCTBa, ydecTBa BO AOOMBKMTE U Apyru
HeMoHeTapHu KopucTu. CuTe KpaTKoOPOYHM KOPUCTU 3a BpaboTeHUTe Ce NMpu3HaBaaT Kako pacxof U obBpcka
BO BUCUHA HA HEAUCKOHTMPAHUOT U3HOC Ha KOPUCTUTE.

(2) KopucTy no npectaHok Ha BpaboTyBareTO

JpywTBOTO BpWM ynnata Ha NpUAOHECUMTEe 3a MEeH3UCKO W MHBaNWACKO OCurypysarbe Ha BpaboTeHWTe BO
COrfacHoOCT CO gomMallHaTa 3aKoHcka perynaTtusa. lNpugoHecute, 3acHOBaHW Ha nnaTtuTe Ha BpaboTeHuTe, ce
ynnatysaat BO HauuoHanHuoT coHA. [JpywTBOTO HEMa HWKaKBW AOMOSIHUTENHU OO6BPCKM MNOBP3aHW CO
nnakaHeTo Ha OBME NPUAOHECH.

OpywTBOTO € 06Bp3aHO Aa UM UCMIaTK Ha BpabOTEHWUTE KOM 3amMnHyBaaT BO MEH3Uuja MMHUMAarHa OTnpeMHMHA
KOja oAroBapa Ha ABa MECEYHV MPOCEYHW MNaTu UCMaTEeHN BO Ap>KaBaTa BO MOMEHTOT Ha MEH3VMOHMpar-e.
OpylWwTBOTO HEMA HanNpaBeHO pe3epBupare 3a OBa NPaBo Ha BpaboTeHMTe BUAEjKM ce CMeTa Aeka cymara e
He3HayajHa 3a (PMHAHCUCKUTE U3BELITau.

3.15. Pe3epBauuun 1 HeM3BECHOCTU
(1) PesepBauynun

PesepBauyun (pesepBu 3a 06BpCKM) ce Npu3HaBaaT kora [pylwTBOTO UMa cerawHa obBpcka (mpaBHa unu
n3BefeHa) Kako pesyniTaT Ha MMHAT HacTaH, Kora € BepojaTHO Aeka Ke HacTaHaT UAHW OANMBY Ha cpeacTBa
Mo TOj OCHOB 1 KOra € MOXHO Aa ce NpPoLeHN N3HOCOT Ha obBpckaTa. Kora ce o4ekyBa HafloMecTyBare Ha fen
ofi BakBa 06BpCKa BO WAHMHA, NMPUMMEpP MpPeKy AOroBOpU 3a OCUrypyBame, HaJoMeCTyBaHeTO ce Mpu3HaBa
Kako nocebHO CPeacTBO HO CaMO KOra e M3BECHO Aeka Ke buge npumeHo uctoto. PacxogoT 3a 6uno Koja
pesepBauuja ce npusHasa Bo GMMAHCOT Ha yCrnex HaManeHo 3a U3HOCOT Ha HaJoMeCTyBareTo. AKO ehekToT
0[, BpeMeHckaTa AMMEH3Wja Ha napuTe e 3HayaeH, pesepBauunTe Ce AMCKOHTMpaaT Ha HMBHATa cerawHa
BPEAHOCT CO NMpUMEeHa Ha CTanku npes o4aHouvyBake KoW ' ogpasyBaaT TEKOBHUTE NasapHu NPOLEHKN.

(2) HenseecHocTun
HeunsBecHa obBpcka € MOXHa 06BpCKa Koja npousnerysa Of MUHATU HacTaHW, 4Yue MOCToere Ke 6buae
NMOTBPAEHO CO CrydyBarbe WW HecnydyBame Ha eAeH UK NOBEeKe HEeU3BECHU WAHW HAacTaHW, KoM He ce BO
LenocT noA KOHTpona Ha [pywTBoTo. HeusBecHu 06BPCKU He ce Mpu3HaBaaT BO (PMHAHCMKWTE u3BelTawu,
TYyKy camo ce obenogeHysaar.
HensBecHn cpeacTBa ce MOXHW CpeAcTBa KOM Mpov3nerysaar Of, MMHATWM HacTaHu, Yne noctoere Ke buge
NMOTBPAEHO CO CnydyBarbe WM HecnyyyBame Ha e4eH UM NoBeKe HEeU3BEeCHW MAHW HacTaHu, KOu He ce BO
LiesiocT nog KoHTpona Ha [pywTBoTo. HenssecHu cpeAcTBa ce NpM3HaBaaT caMo Kora e BepojaTeH npunmnsoT
Ha eKOHOMCKW KOPUCTMU.

3.16. ®UHAHCUCKW PU3ULIM M YNpaByBaHe cO0 PUHAHCUCKWN pU3ULM

3.16.1. NMa3apeH pu3uk
a) Pu3uk o KypcHu pasnuku

[JpylwTBOTO BMerysa BO TpaHCaKUMM BO CTpaHCcKa BasyTa, Kou npouvsnerysaaTt of npofdaxxou u HabaBku Ha
CTpaHCKWU nasapu, Mpu LITO UCTOTO € W3MOXKEHO Ha CEeKOjAHEBHW MPOMEHM Ha KypceBWTe Ha CTpaHCKUTe
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BanyTu. [ipylwiTBOTO HEMa nocebHa NONMMTUKA 3a yrnpaByBare CO OBOj PU3MK CO Ornef Aeka Bo Penybnuka
CeBepHa MakegoHuja He nocTojaT NnocebHN hMHAHCUCKN UHCTPYMEHTU 3a M3berHyBarbe Ha OBOj BUA, PU3UK.
Cnopepn oBa [pywTBOTO € W3MIOXKEHO Ha MOXHUTE (ryKTyauum Ha CTpaHCKWTE BanyTu, Koe e cenak
orpaHudeHo nopaau GakToT AeKa Hajroniem 6poj TpaHcakuum ce BO EBpa, uvj BanyTeH Kypc ce cmeTa 3a
penaTvMBHO CTabUNEH.

6) LieHoBeH pu3unk

PusnkoT of ueHaTa Ha KanuTasnoT € BepojaTHOCTa JeKa LeHaTa Ha KanuTamnoT Ke hnykTynpa u Ke Bnvjae Ha
¢ep BpeAHOCTa Ha BOXYyBamata BO akuMM U OCTaHATUTE WMHCTPYMEHTU 4umja BPeAHOCT npowusnerysa of
KOHKpEeTHUTE BIOXKYBarba BO aKUuUu Unn o4 UHAEKCOT Ha LEeHUTE Ha KanuTanoT. npumapHaTa U3f0XXeHOCT Ha
UeHata Ha KanuTanoT npousnerysa Of BriOXyBararta BO XapTum of BpeAHOCT v yaenu. [pywTtBOTO €
M30XXEHO Ha PU3UK 04 NPOMEHM Ha LEeHUTE Ha BNOXXyBaraTa pacnosioXXusn 3a npogaxba n UCTMOT e HaaBop
o KOHTpona Ha [pywTBoToO.

6) KamaTteH pu3uk

JpylITBOTO Ce M3MNOXyBa Ha PU3NK O MPOMEHW Ha KamaTHWU CTanku BO CNy4Yaj Kora KOpUcTu KpeauTu u
no3ajMuuM uUnu Kora uma AenoHmpaHn cpefctsa Bo 6aHKM [OroBopeHu no BapujabunHu kamatHu ctanku. Co
ornes Aeka [pywTBOTO MMa KOPUCTEHO BakBW KpeauTW U Mo3ajMuulm, MOXe Aa Ce Kaxe AeKa nocTou
N3MOXKEHOCT crpeMa BakOoB BWA Ha PU3NK, HO TOj 3aBWCM Of ABWXKeraTa Ha (UHAHCUCKMTE nasapu u
[JpywTBOTO HEMA HAYMH UCTMOT Ja ro Hamanm.

3.16.2. JIukBngHoCceH pU3nkK

YnpaByBareTO CO NIMKBMAHOCEH PU3MK € LieHTpanuanpaHo Bo JpywTeoTo.

JINKBUAHOCHNOT pU3NK MM PU3MK Of, HENTMKBUAHOCT NOCTOM Kora [pywTBOTO Hema ga 6uge Bo coctojéa co
CBOMTE NapuyHKU CpeacTBa PefAoBHO Aa rv nyaka o6BpCKMTE CripemMa cBouTe aoseputenun. BakeBnoTt pusuk ce
HagMUHYBa CO KOHCTaHTHO 06e36edyBarbe Ha MoTpebHa rotoBMHA 3a CepBUCMpare Ha CBOMTE OOBPCKM, U
OpylwTBOTO HEMA Baksy NpobriemMmy BoO CBOETO paboTeme.

OpywTBOTO HE KOPUCTU (PMHAHCUCKUN AEPUBATUBM.

3.16.3. KpeguteH pu3nk

KpeguTHMOT pusmk npousnerysa o4 napyv W nNapuyHM cpeacTsa Aeno3ntn BO 6aHkM M OMHAHCUCKM
WHCTUTYLMU, KaKO U KpeaWTHA W3NOXEHOCT KOH KOpNopaTWBHW KIWEHTW of npogakba, BKMAy4yBajKu ru
nobapyBararta 1 o6Bp3yBar-aTa.

M3noxeHocTa Ha [pylITBOTO Ha KPEeAMTEH PU3MK € OrpaHvMyeHa. YnpaByBareTO CO KPEeAUTHWOT pU3MK ce
BpPWM CO NpeB3eMarbe Ha COOABETHUM MEepKU M aKTUBHOCTM Of CTpaHa Ha ApywTBoTo. Bo cnyyaj Ha
Hennakarbe, [pylWTBOTO NpecTaHyBa co npogaxbda Ha ycnyrn Ha knueHTuTe. VcTo Taka, [pywTBOTO HEMA
3Ha4YajHM KOHUEHTpauMmM Ha KpeauTeH pU3UK CO Orfief Ha roriemmHata Ha 6asarta Ha KMMEHTU Koja e co
NnoeguHEYHO Manu M3HOCKM M CO HEemoBpP3aHOCT nomery knueHtute. CoO uUen ga ja ocurypa HannartaTta Ha
nobapyeamara, [pywTBOTO cnpoBedyBa AejCTBa: KOMMEH3auuMum CO KIIMEHTUTE, MOKPEHYBake Ha CyACKM
CMopoBM, BOHCYACKM crorog6bu v cn. [pylwTBOTO HEMa usrpageHo nocebHa NoNMTMKa CO Len Ja ce ynpaByBa
Unn ga ce Hamanu KpeauTHUOT PUSKK.

3.16.4. laHO4YeH pU3nK

CornacHo 3akoHckuTe nporucu Bo PM, chmHaHcuMCKMTE M3BewTaM U CMETKOBOACTBEHUTE €BUAEHLUUN Ha
JpyWwTBOTO NoAnexaT Ha KOHTpona of cTpaHa Ha [aHOYHWTE BfacTu Mo MoAHecyBareTO Ha AaHO4YHUTe
M3BeLWTaun 3a roguHaTa. 3akny4Ho co AaTyMOT Ha 04o6pyBarbe Ha (PMHAHCUCKUTE U3BeLLTan, He e U3BpLUeHa
KOHTpONa Ha AaHOKOT o4 gobueka 3a 2025 rogmHa, Kako U Ha JaHOKOT Ha goAajeHa BpeAHOCT, NepcoHaneH
[aHOK Ha [0XOZ W NpuUAOHEecK Ha NMYHM npuMarka. Cnopef oBa, AOMONHUTENHU AaHOUM BO CNy4aj Ha maHa
KOHTpONa o4, cTpaHa Ha AaHO4YHWTE BNacTu BO OBOj MOMEHT HE MOXE Aa ce onpejernart Co pasymMHa CUrypHOCT.
PakoBoacTBOTO Ha [pylWITBOTO HEMa CO3HaHWja 3a GUNO KakBU OOMOMHUTENHWM OKOMHOCTU KoM MoxaT ha
cosgafaT noTeHuujanHu matepujanin obBpcku Bo Toj norrnes.

3.16.5. YnpaByBarbe CO KanuTasIHUOT PU3UK

LlenuTe Ha [pywTBOTO BO BpcKa CO YNpaByBareTO CO KanuTanoT ce 3adyByBarbe Ha CrnocobHocTa Ha
OpywTBOTO Aa Npofo/ixM Aa paboTu Bp3 OCHOBA Ha MpeTnocTaBkata 3a KOHTWHyWTeT 3a Ja ce 3adyBa
onTMManHa KanutanHa CTPyKTypa Koja 61 ro Hamanuna TPOLWOKOT Ha KanuTtan u 6u o6e36eauna NpuHoCK Ha
COMCTBEHULUTE.
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3.17. YTBpAyBame Ha 06jeKTuUBHa BpegHOCT

JpywTBOTO MMa NoNUTUKa 3a obenogeHyBare Ha MHhopMaLumm 3a 06jeKTUBHA BPEAHOCT HA OHNE KOMMOHEHTH
of cpefcTBaTa n 06BPCKUTE 3a KOW Ce pacnosioXmBK NasapHN LIeHW U 3a OHWe Kaj Kou o6jeKTMBHaTa BpegHoOCT
MOXXe 3HaYMTEeNHO Ja ce pasnuKyBa of CMeTKoBoAcTBeHaTa BpegHocT. Bo Penybnunka CesepHa MakegoHuja
He NocTou JOBOJIHO HMBO Ha Na3apHO UCKYCTBO, CTABUHOCT U MMKBUAHOCT 3a Kynonpogaxba Ha nobapysarba
1 apyrv buHaHCMCKK cpeAcTBa unm o6BpCKM U OA4TYKa 3a NCTUTE BO MOMEHTOB HE Ce PacrnofioXKuBM nasapHu
LeHn. Kako pesyntaT Ha OTCyCTBO Ha aKTMBEH nasap, o6jeKTuBHaTa Bpe4HOCT He MOXe Aa buge yTepAeHa Ha
BepoAocTojHa ocHoBa. PakoBoacTBOTO Ha [IpylwITBOTO ja MpouUeHyBa CeBKynHaTa U3NOXXEHOCT Ha pU3uK 1 BO
cny4au Kora npoLeHyBa Jeka BpefHoCcTa Ha cpeAcTBarta crnopef Koja ce eBUAeHTUpaHn BO CMETKOBOACTBOTO
He 61 MoXena Aa bue peanuampaHa, ce BpLIM UCMpaBka Ha BpeaHoCTa.

PakoBoACTBOTO cMeTa [eKa UCKa)KaHNTEe CMETKOBOACTBEHM U3HOCK Ce HajBanngHu U HajKOPUCHN U3BELLTajHU
BPeAHOCTW MpW nasapH1 yCnoBsu.

OpywTBOTO pacnonara co UHaHCUCKM CPeacTBa u 06BPCKM KOW ' BKNy4vyBaaTt nobapyBararta of KynyBaywu,
BIIOXXYyBarara pacnonoXiven 3a npogak6a, 06BpckuTe KOH fobaByBa4yu u 06BPCKUTE MO KPeAUTU, Kako U
HeMHaAHCNCKN cpeAcTBa 3a Kou ronem 6poj Ha CMETKOBOACTBEHW MONMUTUKM KM obenofeHyBara Gapaat
yTBpAyBaHe Ha HMBHaTa 06jeKTMBHA BPEe4HOCT.

O6jekTMBHaTa BPegHOCT Ha (PUHAHCUCKUTE CPeacTBa M 06BPCKN € NPUbNnxXHa Ha HMBHaTa CMETKOBOACTBEHA
BPEAHOCT CO ornea Ha hakToT Aeka UCTUTE MMaaT HMBHaTa CMETKOBOACTBEHa BPeAHOCT CO ornea Ha dhakTot
JeKa UCTUTe MmaaT penaTUBHO KpaTka [OoCMneaHoCT BO POK Of MakCUMyM A0 efHa rogvHa of AaTyMoT Ha
penaTtMBHO KpaTka AOCMeaHOCT BO POK O MakCMMyM [0 efHa rogvHa of, AaTyMOT Ha OMnaHcoT Ha cocToj6a,
CO MCKITYyYOK Ha BrO)XKyBarbaTa pacrnosioxnem 3a npogak6a Kou nvaat KapakTep Ha JOJSIrOpOYHM CpeacTBa 1
3a Kou ob6jeKTMBHaTa BPeAHOCT € YTBpAeHa Bp3 OCHOBA Ha rnocfiegHaTa nasapHa LeHa Ha UCTUTe Ha gaTymoT
Ha 6MnaHcoT Ha cocTojba.

3.18. KoHTUHYMUTET

JpywTBOTO MNOCTOjaHO BPLM aHanM3a BO OAHOC HA NPWHLUMMOT Ha KOHTUMHYMTET W He ce oueKyBaar
HeycornaceHocTV 1 HanylwTawe Ha paboTeweTo unu gejHocta BO HapeaHuoT nepuod. Bo maHuHa ce ovekyBa
3ronemMyBake Ha obemoT Ha paboTa M MpPOAOIKYBake Ha cBojaTa AEJHOCT COMfacHO CO MPUHLMMOT Ha

KOHTUHYUTET

3.19 ®unancucku UacTpymenTn
3.19.1. Pusuk op huHaHcupame:

BO Unjaga AeHapu

TekoBHa rogvHa MpeTxoaHa rogvHa
O6BpCcKM Mo KpeguTn 3,081 7,255
Mapn n napuyHU eKBMBanNeHTn 3,323 3,235
HeTo 06BpcKu (napwn) -242 4,021
BkyneH kanuTan 3,690 3,690
% Ha 3a40J1KEHOCT 0% 108.96%

3.19.2. KpeguteH pusuk

CTpyKTypaTa Ha nobapyBama Of KyrnyBauu cnopes HuBHaTa gocneaHocT Ha 31 gekemBpu 2025 e Kako WTO
cnepysa:

UcnpaBka Ha
Bo (000) neHapu BpyTo usHoc BpegHocTa HeTo usHoc
Hepocneanun nobapysara
[JocneaHn nobapysarsa
- oo 1 rognHa 12,310 12,310
-op4 1 po 3 rognHn
- Hag 3 rognHn
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CtpykTypaTa Ha nobapyBama of KyryBa4u criopef HuBHaTa gocneaHocT Ha 31 pekemBpy 2024 € Kako WTo

cnegysa:

Bo (000) neHapu
HepocneaHun nobapysarba
HocneaHun nobapysarba

- go 1 roguHa

-o4 1 go 3 rogmHn

- Ha4 3 roguHu

3.19.3. Pu3uk o npoMeHa Ha KAMaTHUTe

BpyTo nsHoc

14,233

UcnpaBka Ha
BpeAHocTa HeTo usHoc

14,233

CnepHata Tabena ja nokaxkyBa CeH3WTVWBHATa aHanun3a Ha 3rofieMyBarbe UM HamanyBare 3a 2% MoeHu Ha
KamaTHUTe CTarky Ha KOPUCTEHWTE KpeauTu U AafeHU Oeno3vTu Bo 6aHkW. AHanusaTa e HanpaBeHa Ha
canparta Ha 06BPCKU 3a KpeauTu U JafeHun Aeno3vUTU Ha AaTyMoT Ha OUMaHCcOT Ha cocTojba. Mo3UTUBHUTE
M3HOCK ce 3rofiemyBarbe Ha [o6MBKAaTa a HeraTMBHUTE ce HamanyBarbe Ha fo6vBKaTa 3a COOABETHMOT

nepuoga.

duHaHCUCKMK cpeacTBa
HekamatoHocHM

- MapwnyHu cpeacTea

- Mobapysarsa o KynyBauu
- JapeHn 3aemun

- OctaHaTtu nobapyBara
[apneHn aBaHcu

duHaHCUCKKN 06BPCKHU
HekamaToHOCHU

- O6BpCKU KOH fobaByBaym

- OcTaHaT TEKOBHM 06BPCKU

KamaToHOCHM CO rnpoOMeHnBa Kamara

- Kpegutn o 6aHku

3.19.4. Pu3uK ox IMKBHTHOCT

BO Unjaga AeHapu

TekoBHa roguHa

lMpeTxofHa rogvHa

3,323 3,235
12,310 14,233
1,225 1,690
1,035 239
154 154
18,047 19,551
12,140 14,911
811 326
12,950 15,236
3,081 7,255
3,081 7,255
16,031 22,492

o 1 mecey 1-3 meceum 3-12 meceum Hap 12 meceun BKynHO
- MapwyHu cpeacTBa 3,323 3,323
- MobapyBarsa oA
KynyBa4u 12,310 12,310
- DapeHu 3aemun 1,225 1,225
- OcTtaHaTtn nobapyBama 1,035 1,035
JaneHun aBaHcu 154 154
3,323 12,310 2,414 0 18,047
[obaByBauu 12,140 0 12,140
Kpegutun 2,912 168 3,081
OcTaHaTu 06BpCcKU 811 811
12,140 811 2,912 168 16,031
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nPUXoau

BO Unjaga geHapu

4.NPUXoaun oa NPOAAXBA HA HEMOBP3AHU
OPYLUTBA

TekoBHa roguHa

lNMpeTxogHa roguMHa

Mpuxoamn og npogaxba Ha aobpa (Npounssoam) u
ycnyru Bo 3emjata

39,328

32,744

BKYMNHO

39,328

32,744

BO Unjaga geHapu

5.0CTAHATU NPUXOau

TekoBHa roguHa

lMpeTxogHa roguHa

Hobuskn og npopaxba Ha HemaTepujanHu u

MaTepujanHu cpeacTea - 278
OcTtaHaTn npuxoam o paboTereTo 93 102
BKYIMNHO 93 380

BO Uiljaga geHapu

6.PMHAHCUCKU NPUXOOUN

TekoBHa roguHa

lNMpeTxogHa rogmHa

Mpvixoan Bp3 OCHOBA Ha NMO3UTUBHMW KYPCHU Pasninku
o4 paboTereTo CO HeNoBP3aHM ApyLITBa

25

BKYMNHO

25

PACXOM

BO unjaga geHapu

7.TPOLUOLIN 3A CYPOBUHU, MATEPUJAIIN,
EHEPI'1JA, PESEPBHU IENOBU U CUTEH
WHBEHTAP

TekoBHa roguHa

MNpeTxoaHa roguHa

Tpoloum 3a maTepwvjanu (3a agMMHUCTpauuja, ynpasa

n npogaxba) 2 27
Tpoluoun 3a eHepruja (3a agMUHUCTpaLMja, ynpasa u

npopaxoba) 905 1,058
TpoLuouu 3a cUTeH NHBEHTap, ambanaxa n aBTorymu

(32 agMuHucTpaumja, ynpasa u npogaxota) 68 -
BKYMNHO 975 1,085

BO Unjaga geHapu

8.TPOLUOLU 3A YCNYTU

TekoBHa roguHa

MNpeTxogHa roguHa

TpaHcnopTHY ycnyru 2 6
MowTeHckn yenyru, TeneoHCKN yeryrm n UHTepHeT 90 69
Ycnyru 3a ogpxKyBame U 3altuTa 246 93
Haem - nnanHr 2,777 2,049
KomyHanHu ycnyru 6 -
Tpolwoun 3a peknama, nponaraHaa, npomouuja u

caemu 456 234
OcTtaHnatu ycnyru 2,356 1,932
BKYNHO 5,933 4,382
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BO unjaga geHapu

9.MNATA, HAOOMECTOLIU HA MNATA U
OCTAHATU TPOLUOLIN 3A BPABOTEHUTE

TeKoBHa roguHa

MNpeTxoaHa roguHa

MnaTta u HagomecTouuM Ha nnata - 6pyTo (3a

afMVHUCTpaumja, ynpasa v npogaxoa) 14,807 11,185
OcTtaHaTn TpoLuouu 3a BpaboTeHnTe 444 370
[HeBHUUM 3a cnyxbeHn naTyBaHa, HOKEBaHa 1 NaTHU

TpoLuoum 211 105
HapomecTtouun Ha Tpowoumn Ha BpaboTeHuTe 1

nogapoum 72 60
BKYMNHO 15,535 11,720

BO Unjaga geHapu

10.TPOLUOLIA 3A AMOPTU3ALIMJA U
PE3EPBUPAILA

TekoBHa roguHa

lNMpeTxogHa rogmMHa

Tpowouwn 3a amopTm3aumja (3a agMMHUCTpaumja,
ynpaBsa v npogax6a)

1,380

1,588

BKYINHO

1,380

1,588

BO unjaga geHapu

11.0CTAHATU TPOLLIOLUU Of1 PABOTEHETO

TekoBHa roguHa

MNpeTxogHa roguHa

Tpowloum 3a HagOMECT 1 APYTM NpUMakba Ha YneHoBu
Ha ynpaBeH 1 Haf3opeH oa6op,0060p Ha AMPEKTOPU U

ynpasutenu 756 356
Tpoloun 3a CNOH30pCTBa U AoHAUUN 22 11
Tpowouu 3a penpeseHTaumja 3,672 3,080
Tpolouu 3a ocurypyBame 516 418
BaHkapcku ycryrv 1 TpoLouy 3a nraTeH npomeT 1,159 847
[aHouw Ko He 3aBucaT of pesynTaToT, YNeHapuHU U

Apyrv fasadku 320 261
OcTaHaTy TPOLLIOLUM Ha paboTeHETO 5,072 5,019
BKYMNHO 11,518 9,992

BO Unjaga aeHapu

12.BPEOHOCHO YCOIMACYBAKE
(OBE3BPEAHYBAHE) HA HETEKOBHU U
TEKOBHU CPEACTBA

TekoBHa roguHa

MNpeTxoaHa roguHa

BpenHocHo ycornacyBane (06e3BpeaHyBambe) Ha
J0NropoyHn nobapysarsa, 4eN03UTU U CIINYHO

465

BKYIMNHO

465

BO Uijaga AeHapu

13.0CTAHATU PACXOOU

TekoBHa roguHa

MpeTxogHa roguHa

Kycouum, kano, pacTyp, pacunyBame U KpLuetse 1 3
Pacxoam 3a gononHutenHo ogo6peHun nonyctu, pabar,

peknamaunm n gageHu npmmepoum 93 257
KasHu, neHanu, HagoMecToum 3a WTeTu U Apyro 113 -
BKYIMNHO 206 300
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BO unjaga geHapu

14. ®UHAHCUCKU PACXOOMN

TeKoBHa roguHa

MNpeTxogHa roguHa

Pacxogu Bp3 ocHoBa Ha kamaTtu oA pa60TeH>eTo co

HenoBp3aHu ApyLiTBa 4 2
Pacxoau Bp3 OCHOBa Ha HeraTUBHW KYPCHU pasnuku of,

paboTeHEeTO CO HEMOBP3aHM ApyLITBa 12 -
BKYIMNHO 16 2

15./laHok Ha 100MBKAa

2025 (eo usnjadu

2024 (8o unjadu

deHapu) deHapu)
®duHaHcucku pesyntaTt Ha bunaHc Ha ycnex 3,419 4,056
Henpu3HaeHuTe pacxoau 3a fJaHOYHMU 4,361 3,029
[Job6poBoneH NeH3NCKN PoHa
Tpowouu 3a penpeseHTaymja 3,305 2,772
Opyrun ycornacyBare Ha pacxogute 1,056 257
[JaHoyHa ocHOBa 7,780 7,085
HamanyBawe Ha faHoO4YHaTa OCHOBa 0 0
M3Hoc Ha n3splueHn BnoxyBara of gobuBkaTta
(peuHBecTMpaHa) -
[JaHo4yHa ocHOBa no HamaslyBame 7,780 7,085
lMpecmeTaH faHOK Ha fo06MBKa 778 709
16. Axkuuonepcku Kanuran
Bpoj Ha akuumu: 600 600
MpunuwaHa go6buBKa Ha :
ConcTBeHUUMTE HA MaTUHHOTO APYLITBO 2,641 3,347
Y4yecTBO KOE HEMa KOHTpona
BKynHo 2,641 3,347
3apaboTKa no akumja (Bo geHapw) 4.402 5.579
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AOJITOPOYHU CPEACTBA

17. MATEPUJAJTHUN CPEACTBA

Onuc

3emjuwte

'pagexHu
objekTun

Onpema

Anar, NOroHCKu u
KaHLienapucku
MHBeHTap, meGen
M TPAHCMOPTHU
cpeAcTBa

BkynHo

Hab6aBHa BpegHoCT

Canpgo Ha 1 JaHyapum
2025 (TekoBHa roguHa)

108

1,213

7,325

8,646

3ronemyBarbe

HamanyBane

Canpo Ha 31 lekemBpum
2025 (TeKkoBHa roguHa)

108

1,213

7,325

8,646

WcnpaBka Ha BpegHocTa

Canpo Ha 1 JaHyapum
2025 (TekoBHa roguHa)

64

1,015

3,665

4,743

AmopTusaumja

1,380

1,380

Hamanysare

Canpo Ha 31 [lekemBpu
2025 (TekOoBHa roguHa)

64

1,015

5,045

6,123

HeTto cmeTkoBo4CTBEHa
BpegHoCT Ha 31
HekemBpu 2025
(TeKoBHa roguHa)

44

199

2,280

2,523

Heto cmeTkoBO4CTBEHa
BpegHocT Ha 1 JaHyapu
2025 (TekoBHa roguHa)

44

199

3,660

3,903

Ha6aBHa BpegHocT

Canpo Ha 1 JaHyapum
2024 (npeTxogHa
roguHa)

108

1,213

9,152

10,474

3ronemyBare

Hamanysane

1,827

1,827

Canpgo Ha 31 [lekemBpum
2024 (npeTxogHa
rogvHa)

108

1,213

7,325

8,646

WcnpaBka Ha BpegHocTa

Canpo Ha 1 JaHyapum
2024 (npeTxogHa
rogvHa)

64

1,015

3,986

5,064

AmopTusaumja

HamanyBsare

321

321

Canpo Ha 31 [lekemBpu
2024 (npeTxogHa
rogvHa)

64

1,015

3,665

4,743

HeTto cmeTkoBOo4CTBEHa
BpegHocCT Ha 31
HexkemBpu 2024
(npeTxogHa roguHa)

44

199

3,660

3,903

Heto cmeTkoBOgCTBEHa
BpegHocT Ha 1 JaHyapu
2024 (npeTxogHa
rogmHa)

44

199

5,167

5,410
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TEKOBHM CPEACTBA

18.3ANINXN

3AJIUXN HA CYPOBUHU, MATEPUJANIN, PESEPBHU

AOENOBU U CUTEH UHBEHTAP

BO Unjaga geHapu

3AJIUXA HA CUTEH MHBEHTAP, AMBAINAXA U
ABTOI'YMU

TekoBHa roguHa

lNMpeTxofHa rogmHa

CuTeH nHBeHTap Bo ynotpeba 285 309
BpeaHoCHO ycornacyBare Ha 3anmnxute Ha CUTHUOT

MHBEHTap, ambanaxara u aBTorymmTe (285) (285)
BKYIMNHO - 24
BKYIMNHO 3AJIUXU HA CYPOBUHU, MATEPUJATN,

PE3EPBHW AENOBU U CUTEH MHBEHTAP - 24
CE BKYIHO 3AJIUXA - 24

ABAHCU OEMNO3UTU U KAYLIUU

BO unjaga geHapu

19.ABAHCH, AENO3UTU N KAYLIUU 3A CYPOBUHU
N MATEPUJANW, PESEPBHU AENOBU, CUTEH
MHBEHTAP, AMBAJIAXKA U ABTOI'YMU

TekoBHa roguHa

MNpeTxogHa roguHa

MoGapyBar-a 3a 4afAeH aBaHcu, Aeno3nTy U KayLuun BO

3emjaTta 127 127
MobapyBara 3a gageHn aBaHCK, AEMNO3NTU U KayLmm BO

CTPaHCTBO 27 27
BKYMNMHO 154 154

NMAPUYHU CPELCTBA, EKBUBAJIEHTU U
NOBAPYBAHA

BO unjaga geHapu

20.MAPUYHU CPEOCTBA U NAPUYHU
EKBUBAJIEHTU

TeKoBHa roguHa

MNpeTxoaHa roguHa

Mapun4yHu cpeacTBa Ha TpaHCaKLMCKM CMETKM BO AeHapu 1,775 2,365
MapwyHu cpeacTea Bo GnarajHa 266 211
[leBn3Hn cmeTkn 49 -
XapTum 04 BPEAHOCT - TOTOBUHCKM EKBUBASIEHTU 129 149
OcTtaHaTu napu4Hun cpeacTtea 1,103 510
BKYNMHO 3,323 3,235

BO unjaga geHapu

21.NMOBAPYBAKA O[] KYINYBAYU

TekoBHa roguHa

MpeTxoaHa roauHa

MoGapysara of KynyBayu BO 3emjaTa

12,156

14,079

BKYIMNHO

12,156

14,079

BO unjaga geHapu

22.NMOBAPYBAIA O[] AP>XABHU OPIAHUN U
MHCTUTYLIUUN

TekoBHa roguHa

MpeTxoaHa roauHa

MobapyBara 3a noBeke NnaTeH AaHOK Ha [OOUBKa,
AaHOK Ha BKyMeH npuxoa U AaHoK Ha npuxod nnaTteH Ha
CTPAHCKO NpaBHO NnuLe (3agpXaH AaHOoK)

1,035

239

BKYMHO

1,035

239
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BO Unjaga geHapu

23.NOBAPYBAHA Ol BPABOTEHUTE

TekoBHa rogumHa

lNMpeTxofHa rogmHa

OctaHatn nobapyBara o4 BpaboTeHuTe

3

77

BKYIMNHO

3

77

BO unjaga geHapu

24. KPATKOPOYHU ®PUHAHCUCKN CPEACTBA

TekoBHa roguHa

MNpeTxogHa roguHa

KpaTkopo4Hu KpeauTu 1 3aemu Bo 3emjata

1,225

1,690

BKYIMHO

1,225

1,690

BO unjaga geHapu

25.MNATEHU TPOLLOLU 3A UOHN NEPUOOU U
NPECMETAHU NPUXOOU (ABP)

TekoBHa roguHa

MpeTxoaHa roguHa

OctaHaTtu ogHanpen nnateHun TpoLwoun 1 npecMeTaHn
npuxogu

262

232

BKYIMNHO

262

232

AOJIrOPOYHU PESEPBUPAHA U OBEBPCKU

BO unjaga geHapu

26.0011TOPOYHU OEBPCKHU

TekoBHa roguHa

lNMpeTxogHa rogmHa

[onropoynun OGBpCKVI Bp3 OCHOBa Ha 3aeMu U KpeanTn Bo

3emjarta 1 CTpaHCTBO

168

1,623

BKYIMNHO

168

1,623

[Lonropoynu cmHaHcuckm obepcku (168 mnjagyu MK) ce no3ajMuua of eAeH Of, CONCTBEHULUTE.

KPATKOPOYHU OBEBPCKMU

BO Unjaga geHapm

27.KPATKOPOYHM OBBPCKU CMPEMA
OOBABYBA4YM

TekoBHa roguHa

MpeTxogHa roguHa

O6Bpckn cnpema gobaByBaym BO 3emjaTa 3,252 2,438
O6Bpckn o cneundmyHo paboTere o4 HENoOBpP3aHu

apywTtsa 8,737 12,334
BKYMNHO 11,989 14,772

BO Ufjaga AeHapu

28.KPATKOPOYHU OBBPCKU 3A NMPUMEHU
ABAHCWU, AENO3NTU U KAYLIUU

TekoBHa roguHa

MpeTxogHa roguHa

O6BpCKM 32 NPMMEHUN aBaHCU, AEMO3NTK U KayLMn BO
3emjaTta

151

139

BKYIMNHO

151

139

BO Ufjaga AeHapu

29.KPATKOPOYHUM OBBPCKU 3A JAHOLW,
NPMOOHECU N OPYIU OABAYKHU

TekoBHa roguHa

MNpeTxofHa roguHa

O6BpckM 3a fJaHOK Ha JOOVBKa, JAHOK Ha BKYMEH NPUXOA

M 0aHOK Ha npuxoa niaTteH Ha CTPaHCKO npaBHO NuLe

(3appxaH gaHok) 778 293
O6BpcKM 3a NepcoHaneH AaHoK Ha 4oxon, 33 33
BKYMHO 811 326
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BO Unjaga geHapu

30.0CTAHATU KPATKOPO4YHU OBBPCKU U
KPATKOPOYHU PESEPBUPAHA

TekoBHa roguHa

MpeTxoaHa rognHa

OcTaHaTy KpaTKopOoYHM 06BpPCKM

6

BKYIMNHO

6

BO unjaga geHapu

31.KPATKOPOYHUN ®UHAHCUCKUN OBEBPCKU

TekoBHa roguHa

MpeTxogHa roguHa

KpaTKopo4yHu KpeauTn 1 3aemu BO 3emjata 2,912 5,632
BKYMNHO 2,912 5,632
KpaTkopo4Hu KpeauTu BO 3emMjaTa 31.12.2025 31.12.2024
LIPLI PETUCTPALUWJA HA BO3WJIA OOOEJ CKOIJE 77 77
opaH CrojkoBuk - ynp. LLEPTYC 329 200
['pa-Bar TexHuyKku npernes 1,400 4,250
MAKEOOHCKW/ TEJIEKOM ALl 7 7
LIKb 1,099 1,099
BkynHo 2,912 5,632

BO Unjaga geHapwu

32.004TOXEHW MNAKAHA HA TPOLLIOLN U
NPUXoau HA OHW NEPMOAU (NBP)

TekoBHa roguHa

MpeTxogHa rognHa

lMpecmeTaHu npuxoam 3a MgHM nepuogm 2,163 1,672
OcTaHaTy NnacvBHW BPEMEHCKM pasrpaHuyyBah-a 1,416 1,045
BKYMNHO 3,579 2,717

33. AKuunoHepcku Kanurtan

COINCTBEHUIIM HA JPYIITBOTO C€ AKIIMOHEPH COTJIACHO CO aKIMOHEpPCKaTa KHHWIra Koja Ce BOIHM BO
Henranauor JlenosuTap 3a xapuu o BpeaHocT Ha PemyOnuka CeBepHa Makenonuja. JpymTBoro
nMa u3ganeHo 600 akuuu co HOMHMHAIHA BPeNHOCT Ha efHa akmmja ox 100 EYP, aknumonepm Ha
JPYIITBOTO Ce:

Nme FOPAH CTOJKOBUK
Bpoj Ha akuun 300

Nme TPAJYE MUTPOBCKWN
Bpoj Ha akuun 300

[Jo6buBka 3a roguHata 3,347 138
Bpoj Ha akuwnu: 600 600
MpunuwaHa gobuBka Ha :

ConcTBeHUUUTE HA MATUYHOTO APYLUTBO 3,347 138

Y4yecTBO KOE HEMa KOHTpona
BkynHo 3,347 138
3apaboTka no akuyuja (Bo geHapu)

5.579 230
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34..NMoBp3aHu CTpaHu

Bup Ha noBp3aHocT
(apywTBO BO
COMNCTBEHOCT Ha
Bupa Ha aenoBHuOT
H AvpaKrTopor, oAHoc (KynyBsau, il 31,12,2025 (Bo
asue MHO3NHCKa obaByBay, KpeauTop n [ 000 aeHapw)
CONCTBEHOCT Ha A c,n ) peHapw)
akKLuuoHepuTe, ’
paKoBOACTBOTO,
BpaboTeHuTe , UTH)
"opaH CTojkoBUK AkunoHep PuHaHCKUCKN 06BpPCKN 719 497

35. HEU3BECHU OBBPCKMU
CYACKU CNOPOBM

Ha patymoT Ha oBue hUHaAHCUCKM U3BeLUTaun, He ce eBUAEHTUPaHN BUNo KakBW pesepBuparba o4 NoTeHuujanHu
3arybv no oCHOB Ha CyACKM CriopoBU. PakoBOACTBOTO Ha [lpyLITBOTO PEAOBHO MM aHanuavpa MOXHUTE pU3nLM
oA 3arybu no OCHOB Ha TEKOBHM cnopoBuW. lako MCXOAOT Ha CyAcKMTe MOCTanku He MoXe Aa ce YTBPAW CO
CUIYpPHOCT, PaKkoBOACTBOTO CMeTa Aeka oA CYACKMTEe NocTanku Hema Aa npousnesaTt maTtepujanHo 3HauvajHu
obBpcKku.

36. HACTAHU NO OATYMOT HA USBECTYBAHWE
Mo 31 pnekemBpu 2025 rogmHa — [aTyMmoT Ha M3BECTYBaETO, 40 AEHOT HA 0400pyBarkeTo Ha OBUE DMHAHCUCKN

n3BeLLTaun, Hema HacTaHu kou 6 nNpefu3BMKane kopekumvja Ha UHaHCUCKUTE U3BELUTaW, HUTY Nak HacTaHW Kou
ce MaTepwjanHo 3Ha4yajHu 3a 06jaByBaH-€ BO OBME (PMHAHCUCKN M3BELUTAMW.




